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Intraday — CMG Reqguirements

* Regulation 1228/2003
« Regulation 714/2009 (34 Package — March 2011)

Intraday mechanisms to be established by 1 January 2008

Explicit/Implicit Auctions are allowed, Continuous Trading
(intraday)

A minimum % of capacity can be reserved for intraday allocation

Market participants to firmly nominate capacity by defined
deadline to enable TSOs to reassign unused capacity

Nomination of transmission rights to take place before the
publication of the capacity under the intraday mechanism with
nominations in opposite directions to be netted

Successive intraday allocations of available capacity for day D to
take place on D-1 and D, after the issuing of the indicated or
actual day-ahead production schedules
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Developments INn Europe

Interim Report

Final Report

Flnal report

3 Year Plan
Framework
Guidelines

PCG & MIDP :
Prepare Target Model
Finalise Target Model

AHAG :
Day-ahead
Intraday
Capacity Calculation

Impact Assessment

CACM Framework
Guideline

Governance Guideline(s)f

Network Code(s) :
Day-ahead Code
Intraday Code

Capacity Calc. Code :
A
Florence Forum Sep 2007

& Network
Codes
2010-2012

; Target Mociel and Roadmap

Jun “10 - High Level Design & Roadmap: /4
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Mar “10 -Tenms of Reference /ﬁ Sep 10 - Re:gulatorv B O /

Jan & Mar drafts prepar?d by ERGEG ‘9 :
: : : For DA & Intraday

Scoping underway
Drafting underway
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PCG & AHAG

3'd Package Process
Capacity Allocation & Congestion Management
Framework Guideline(s) & Network Code(s)

Project Coordination Group
Project Steering Forum
Steer & Coordinate MIDP Workstreams

Ad Hoc Advisory Group
Similar role to PCG
Steer & Coordinate AHAG Workstreams

Market Integration Design Project

Ad Hoc Advisory Group

(Workstreams) (Workstreams)

WS WS WS WS WS WS
Forward Day Intraday |° Balancing Day Ahead Intraday
Market || Ahead Market Market & Market

Market Governance
WS WS
Capacity Calculation Capacity Calculation
WS
Governance
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Definition(s) of Intraday

ERGEG draft Impact Assessment - 2010

“Intraday can be defined as any time after the day-ahead stage and
before gate closure time (GCT)”, where “Gate closure refers to the
final moment in which market players are able to trade electricity or
Inform the balancing responsible party of their position before real
time delivery, without it affecting their balancing position...Balancing
starts at the closure of intraday market.”

ERGEG Conclusions Document: Second ERI Coherence and
Convergence Report - 2009

“Intraday markets (national and cross-border) are important means
for enabling market participants to balance their positions in the
timeframe after day-ahead markets and before balancing in the
operational hour.”



Target Model 2015
Target Model

Coordination of
ATCs (Flow
Based and/or
NTC)

\/ Harmonised GCT

O,
. : 80y |
Explicit Auctions y 7 |

i Intraday
Physical and/or _
Finfrl,cim Day-Ahead Alloce}t!on
Transmission 1 Implicit Implicit
Rights Allocation Continuos
Price Coupling Trading and/or
Implicit Auction

Futures on Y+1

< »,Forward“ market »Physical“ market

Balancing, Real Time
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Thank you for your attention !



