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T&SC Modifications Committee

Final Recommendation Report (FRR)
Mod_12_10:
Publication of the Code
Version 1.0
13 May 2010

1. Background
This Modification was received by the Secretariat on  March 16th 2010 and presented to the Modifications Committee at Meeting 27 on March 30th 2010.

2. Purpose of Proposed Modification
2a. Justification for Modification (from Original Modification Proposal Form)
The obligation to publish a new version of the Code following the approval of any Modification is unrealistic. Similarly, the requirement that the Code be published on a quarterly basis is problematic as it may eventuate that there are only a few or very minor amendments required to the Code by way of approved Modifications, hindering the effective use of the Secretariat as a resource.

Aligning the publication of the Code with the Central Market Systems releases (currently April and September) means the re-publications take place at more pertinent times within the SEMO calendar. The interim Code updates currently occur in January and July, which are slower periods within the market and liable to be overlooked.

The obligation to publish all effective Modifications alongside the current version of the Code ensures that all current information remains accessible to Participants in the one location at all times. This will be done on the SEMO Website.

2b. Impact of not implementing a solution
The Secretariat would be bound to the quarterly publication of the Code regardless of the number of approved Modifications. 

3. Impact on Code Objectives
This Modification Proposal promotes the following Code Objective:

1.3.5   to provide transparency in the operation of the Single Electricity Market; 

4. Development Process
The Modification was developed by the Secretariat and presented at Meeting 27 of the Modifications Committee on March 30th 2010.
5. Assessment of Alternatives
No alternatives were assessed.

6. Working Group and/or Consultation
Neither a working group or consultation was deemed necessary for this proposal.

7. Impact on other Codes/Documents
No impact on other codes or documents

8. Impact on Systems and Resources
No systems or resources will be impacted.

9. Modifications Committee views
The Secretariat described the difficulty of adhering to the provision in the Code relating to updating the Code on approval of every Modification. Committee members expressed confusion with regard to the wording “no less than”. Committee acknowledged the argument put forward by the proposal and agreed to vote on the proposal subject to a change in wording legal drafting of the FRR.
Recommendation

This Modification was ‘Recommended for Approval’ by the Modifications Committee by Unanimous vote as follows:
Caitriona Diviney - Generator Alternate

Grainne O’Shea - Generator Member

Kevin Hannafin - Generator Member
Iain Wright - Supplier Member

Jill Murray - Supplier Alternate

Stephen Walsh - Supplier Member

William Steele - Supplier Member
10. Proposed Legal Drafting

Section 2
2.342    The Market Operator shall publish the current, effective version of the Code no less frequently than twice yearly in line with the Scheduled Release. The published version of the Code shall be amended to reflect any Modifications as soon as practical in accordance with the terms set out within Agreed Procedure 12 “Modification Committee Operation”.  The date of publication of the complete amended version of the Code shall not affect the date of coming into effect of the relevant Modification.
2.342A  The Market Operator shall also publish at all times a list of effective Modifications which have been approved but have not yet been incorporated into the current baseline version of the Code.
Agreed Procedure 12 Section 2.2

As this Modification was Recommended for Approval alongside Mod_09_10, which proposed non-substantive changes affecting AP12 and was voted on as an AP Only Modification, the Legal Drafting for Section 2.2 of AP12 should read as follows.

The Secretariat is also responsible for:

· Updating the Code and Agreed Procedures with approved Modification Proposals as soon as practical, but no  less frequently than twice yearly in line with the Scheduled Release
Legal Review
Complete.
11. Implementation Timescale, Costs and Resources

The proposed implementation date is the next working day after the day on which the Regulatory Authority decision is made. It is proposed that this Modification is made on a Settlement Day basis. 
Appendix 1 – Original Proposal
	MODIFICATION PROPOSAL FORM


	Proposal Submitted by:

	Date Proposal received by Secretariat:
	Type of Proposal


	Number:
(to be assigned by Secretariat)

	Secretariat
	16 March 2010
	Standard
	Mod_12_10

	Contact Details for Modification Proposal Originator


	Name:
Stephanie Fargher/Aisling O’Donnell
	Telephone number:

+353 1 23 70285
	e-mail address:
modifications@sem-o.com

	Modification Proposal Title: Change of Timeframe for Publication of the Code

	Trading and Settlement Code and/or Agreed Procedure change? 
	Code and AP

	Section(s) affected by Modification Proposal:
	Section 2.342

AP12

	Version Number of the Code/Agreed Procedure used in Modification drafting:   
	6.1

	Modification Proposal Description
(Clearly show proposed code change using tracked changes & include any necessary explanatory information) 

	Section 2
2.342    The Market Operator shall publish the current, effective version of the Code no less than twice yearly in line with the Scheduled Release. The published version of the Code shall be amended to reflect any Modifications as soon as practical in accordance with the terms set out within Agreed Procedure 12 “Modification Committee Operation”.  The date of publication of the complete amended version of the Code shall not affect the date of coming into effect of the relevant Modification.
2.342A  The Market Operator shall also publish at all times a list of effective Modifications which have been approved but have not yet been incorporated into the current baseline version of the Code.
Agreed Procedure 12 Section 2.2

· The Secretariat will update the Code and Agreed Procedures with approved Modification Proposals as soon as practical, but no later than twice yearly in line with the scheduled release


	Modification Proposal Justification
(Clearly state the reason for the Modification & how it furthers the Code Objectives) 

	The obligation to publish a new version of the Code following the approval of any Modification is unrealistic. Similarly, the requirement that the Code be published on a quarterly basis is problematic as it may eventuate that there are only a few or very minor amendments required to the Code by way of approved Modifications, hindering the effective use of the Secretariat as a resource.

Aligning the publication of the Code with the Central Market Systems releases (currently April and September) means the re-publications take place at more pertinent times within the SEMO calendar. The interim Code updates currently occur in January and July, which are slower periods within the market and libel to be overlooked.

The obligation to publish all effective Modifications alongside the current version of the Code ensures that all current information remains accessible to Participants in the one location at all times. This will be done on the SEMO Website.

This Modification Proposal promotes the following Code Objective:

1. 1.3.5   to provide transparency in the operation of the Single Electricity Market; 



	Implication of not implementing the Modification

(Clearly state the possible outcomes should the Modification not be made , or how the Code Objectives would not be met)

	The Secretariat would be bound to the quarterly publication of the Code regardless of the number of approved Modifications. 



	Please return this form to Secretariat by e-mail to modifications@sem-o.com


Appendix 2 – Alternative & Combined Proposals

N/A
Appendix 3 – Working Group Report
N/A
Appendix 4 - Impact Assessments
N/A
Appendix 5 - Consultation Responses 
N/A
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