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Our Ref: 36725
Trading and Settlement Code Modifications Committee

C/O Mary d’Arcy

SMO Modifications Committee Secretariat
1st Floor
No. 2 Hume Street
Dublin 2
SEM Committee Decision for the Regulatory Authorities to Approve Mod_21_08 (Recommendation Report FRR_21_08)

Dear Mary,

On 12th June 2008, the Modifications Committee submitted its first Modification Recommendation Report with regard to a Proposed Modification, Mod_21_08 (AP12 Modifications Committee Operations (Working Groups, Secretariat role, etc) in accordance with paragraph 2.231 of the SEM Trading and Settlement Code (the Code).  

This Modification, proposed by the Market Operator, concerns the specific procedures under which the Modification Committee operates, specifically dealing with areas such as Working Groups and progression of Modification Proposals through the Committee, along with the role of the Secretariat in managing the progression of the Proposals. The suite of changes set out in the modification are designed to improve and streamline the Modification Committee’s day-to-day processes and to ensure that Modifications Proposals are progressed and developed in an expedient and comprehensive fashion. 
The SEM Committee notes that the Modifications Committee agreed unanimously to recommend to the Regulatory Authorities that this modification should be made and that the Implementation Date should be 13th June 2008 assuming that the RA Decision is made on or before this date. Further, the Modification is intended to meet the Code objective of ‘facilitating the efficient, economic, and coordinated operation administration and development of the SEM in a financially secure manner’ .The Modification does not stipulate whether it should be implemented on a Settlement or a Trading Day basis.
The SEM Committee further notes that in the section of the Modification relating to Agreed Procedure 12 in Section 2.2, the phrase “an Regulator Authority Decision” should read “a Regulatory Authority Decision” and in Section 3.7, step 4 the phrase “number of votes being cast candidates” should read “number of votes being cast for candidates”.
Considering the above, and in accordance with paragraph 2.218 of the Code, the SEM Committee decides that a modification be made in accordance with the Final Recommendation Report of the Modifications Committee (FRR_21_08), subject to the minor drafting changes set out above. The RAs therefore direct that the modification as set out in FRR_21_08 be made on a Settlement Day basis with effect from 17th June 2008.

Yours sincerely,

_________________







David Naughton 







Manager – Wholesale Electricity Market
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