	MODIFICATION PROPOSAL FORM


	Proposal Submitted by:
	Date Proposal received by Secretariat:

(to be assigned by Secretariat)
	Type of Proposal

(please delete as appropriate)

	Number:
(to be assigned by Secretariat)

	SEMO
	26 May 2011
	Standard 
	Mod_22_11

	Contact Details for Modification Proposal Originator


	Name:
Aisling O’Donnell
Sherine King
	Telephone number:

01-2370278
01-2370296
	e-mail address:

modifications@sem-o.com

	Modification Proposal Title:

Housekeeping 4

	Trading and Settlement Code and/or Agreed Procedure change? 

	T&SC & AP

	Section(s) affected by Modification Proposal:


	T&SC 

Section 4 – 4.140
Section 5 – 5.52, 5.153
Section 6 – 6.64, 6.151

AP12

	Version Number of the Code/Agreed Procedure used in Modification drafting:   


	v9.0

	Modification Proposal Description
(Clearly show proposed code change using tracked changes & include any necessary explanatory information) 

	T&SC Section 4

4.140
The Market Operator shall procure that Make Whole Payments shall be calculated on 
a Billing Period basis for each Generator Unit u in Billing Period b, as follows: 
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Where

1. MWPub is the Make Whole Payment for Generator Unit u in Billing Period b;

2. MOPuh is the Market Offer Price of Generator Unit u in Trading Period h;

3. SMPh is the System Marginal Price for Trading Period h;

4. MSQLFuh is the Loss-Adjusted Market Schedule Quantity for Generator Unit u in Trading Period h;

5. TPD is the Trading Period Duration;

6. MNLCLFuh is the Loss-Adjusted Market No Load Cost for Generator Unit u in Trading Period h;

7. MSQCCLFuh is the Loss-Adjusted Market Schedule Quantity Cost Correction for Generator Unit u in Trading Period h;

8. MSUCLFuh is the Loss-Adjusted Market Start Up Cost for Generator Unit u in Trading Period h;
9. the summation
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 is over all Trading Periods h in Billing Period b excluding any 
Trading Periods h in which the Generator Unit is Under
T&SC Section 5
5.52 Commercial Offer Data for Interconnector Units must only include for each Trading Period h in the relevant Trading Day:

10. Up to ten Price Quantity Pairs , where negative Quantities relate to exports from the Pool; 

11. Maximum Interconnector Unit Import Capacity, which must be a positive value; and

12. Maximum Interconnector Unit Export Capacity, which must be a negative value or zero.

5.153
Intentionally blank.
T&SC Section 6
6.64 If any payments made by any Participant pursuant to any Invoice or otherwise 
pursuant to the Code do not correspond exactly with their respective payment 
obligations established in accordance with the Code, then (and the Parties and 
Participants agree and consent to the actions of the Market Operator as set out as 
follows):

13. in the case of overpayment by the relevant Participant, the Market Operator, unless otherwise restricted from doing so pursuant to the Code, shall pay back the difference between the amount of the payment remitted and the actual amount due with Interest on that difference to the relevant Participant on becoming aware of the overpayment or on being notified of the overpayment by the Participant concerned (except where the Participant is a Defaulting Participant and the Market Operator invokes paragraph 6.55.2). The Market Operator shall then issue an overpayment notice-to the Participant concerned setting out the relevant amount with Interest from the date of the overpayment until the date of payment of the relevant Self Billing Invoice and pay to the Participant the sum set out in the overpayment notice as if such notice were a Self Billing Invoice issued in accordance with the Code. Any Participant making any overpayment shall notify the Market Operator of this on becoming aware of such overpayment detailing, where possible, the amount and date of the overpayment and details of any Invoice pursuant to which it was made. The Market Operator shall notify any Participant making an overpayment on becoming aware of such detailing, where possible, the amount and date of the overpayment and details of any Invoice pursuant to which it was made and issue an overpayment notice-for the relevant amount with Interest and shall pay the sum set out in the overpayment notice as if such notice were a Self Billing Invoice issued in accordance with the Code; and
Variable Market Operator Charge 

6.151 The Market Operator shall calculate the Variable Market Operator Charge (VMOCpb) 
for Participant p in respect of its Supplier Units in Billing Period b as follows: 
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Where

14. VMOPy is the Variable Market Operator Price for Year y;

15. SNDLFvh is the Loss Adjusted Settlement Net Demand from Supplier Unit v for Trading Period h;

16. 
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 is a summation over Trading Periods h for Billing Period b;

17. 
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is a summation over all Supplier Units v registered to Participant p.

Agreed Procedure 12 

The Modifications Committee will vote as follows:

· All decisions of the Modifications Committee are carried by simple majority vote providing that a Quorum is present, with the exception of certain decisions in respect of Agreed Procedure Modification Proposals as outlined below.
Agreed Procedure 12 

The Secretariat shall maintain on the publicly accessible Website, updating the Website within five Working Days of new material becoming available. The following information is for inclusion on the Website:

· All the latest versions of approved Market Documentation. This includes the latest approved Code, Agreed Procedures, and approved Modifications which have not yet been incorporated into the current baseline versions of the Code and its APs.  The Code and AP will be version controlled and each new version will identify in the version history what Modification Proposals have been included since the previous version. 

Agreed Procedure 12 

The Secretariat is also responsible for:

· The management of the arrangement of Modification Working Groups, and will follow up on actions of the Working Groups. 


	Modification Proposal Justification
(Clearly state the reason for the Modification & how it furthers the Code Objectives) 

	The Modification Proposal corrects minor drafting errors of various sections of the T&SC. A brief explanation of each of the affected sections follows:

T&SC Section 4

Correction of subscript error in Make Whole Payment formula.
T&SC Section 5

Deletion of repeated sentence. 
Inclusion of wording “Intentionally blank.” to a paragraph previously deleted by Mod_28_10: Clarification of treatment of Netting Generator Units.
T&SC Section 6
Deletion of a repeated word.
AP 12
Typo corrections
This Modification Proposal furthers the following Code Objective:  

1.3.1 to facilitate the efficient discharge by the Market Operator of the obligations imposed upon it by its Market Operator Licenses. 



	Implication of not implementing the Modification

(Clearly state the possible outcomes should the Modification not be made , or how the Code Objectives would not be met)

	A number of minor errors will remain in the Code and APs


	Please return this form to Secretariat by e-mail to modifications@sem-o.com


Notes on completing Modification Proposal Form:

1. If a person submits a Modification Proposal on behalf of another person, that person who proposes the material of the change should be identified on the Modification Proposal Form as the Modification Proposal Originator.

2. Any person raising a Modification Proposal shall ensure that their proposal is clear and substantiated with the appropriate detail including the way in which it furthers the Code Objectives to enable it to be fully considered by the Modifications Committee.
3. Each Modification Proposal will include a draft text of the proposed Modification to the Code.
4. For the purposes of this Modification Proposal Form, the following terms shall have the following meanings:

Code:
means the Trading and Settlement Code for the Single Electricity Market

Modification Proposal:
means the proposal to modify the Code as set out in the attached form

Derivative Work:
means any text or work which incorporates or contains all or part of the Modification Proposal or any adaptation, abridgement, expansion or other modification of the Modification Proposal

The terms “Market Operator”, “Modifications Committee” and “Regulatory Authorities” shall have the meanings assigned to those terms in the Code.  

In consideration for the right to submit, and have the Modification Proposal assessed in accordance with the terms of Section 2 of the Code (and Agreed Procedure 12), which I have read and understand, I agree as follows:

1.
I hereby grant a worldwide, perpetual, royalty-free, non-exclusive licence:

1.1 to the Market Operator and the Regulatory Authorities to publish and/or distribute the Modification Proposal for free and unrestricted access;

1.2 to the Regulatory Authorities, the Modifications Committee and each member of the Modifications Committee to amend, adapt, combine, abridge, expand or otherwise modify the Modification Proposal at their sole discretion for the purpose of developing the Modification Proposal in accordance with the Code;

1.3 to the Market Operator and the Regulatory Authorities to incorporate the Modification Proposal into the Code;

1.4
to all Parties to the Code and the Regulatory Authorities to use, reproduce and distribute the Modification Proposal, whether as part of the Code or otherwise, for any purpose arising out of or in connection with the Code.

2.
The licences set out in clause 1 shall equally apply to any Derivative Works.

3.
I hereby waive in favour of the Parties to the Code and the Regulatory Authorities any and all moral rights I may have arising out of or in connection with the Modification Proposal or any Derivative Works.

4.
I hereby warrant that, except where expressly indicated otherwise, I am the owner of the copyright and any other intellectual property and proprietary rights in the Modification Proposal and, where not the owner, I have the requisite permissions to grant the rights set out in this form.

5.
I hereby acknowledge that the Modification Proposal may be rejected by the Modifications Committee and/or the Regulatory Authorities and that there is no guarantee that my Modification Proposal will be incorporated into the Code.
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