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	Section 1 

(a) Summary of Modification Committee Determination

& detail of Proposal Development

	Mod_27_08 seeks to change the format of Settlement Statements
This Modification arose from the MSDP consultation. This was raised and voted on at Meeting 14.

Recommendation Summary 

Having considered the Proposed Modification at the above Meeting, the Modification Committee recommends 

1. The Proposed Modification should be made

2. With an Implementation date of 1 Working Day after the date of issue of the RA Decision


	(b)  Rationale behind Modification Committee Recommendations

	Following consultation, the Committee are happy that the current arrangements as regards format of Settlement Statements should remain in force.

Therefore, this change is required to enable the Central Market Systems to be compliant with the enduring clause 6.73 of the T&SC.  


	(c)  Impact on Code Objectives

(which objectives are better facilitated and how)

	The Code objectives which are furthered in the case of this Modification Proposal are Code objectives 1.3.(1) and 1.3.(5):

1. to facilitate the efficient discharge by the Market Operator of the obligations imposed upon it by its Market Operator Licences; 

5. to provide transparency in the operation of the Single Electricity Market; 

By allowing the MO to be compliant with its obligations in providing statements as required by the Participants and by providing clear and 'transparent' settlement statement information in the format that Participants require.


	Section 2

(a) Summary of Impacted Parties
	Detail of impact

	Generators
	N
	

	Demand Side Units
	N
	

	Interconnector Units
	N
	

	Suppliers
	N
	

	Intermediaries
	N
	

	MDP
	Y
	

	TSO
	N
	

	MO
	Y
	

	(b) Summary of Impacted Documents/Systems
	Detail of impact

	Code Provisions
	Y
	T&SC Version 4.2: Clauses 6.73 and 7.19

	Business Processes
	Y
	

	Legal Requirements
	N
	

	Grid Code
	N
	

	Other Code
	N
	

	Systems
	Y
	

	(c) Proposed Modification (Original Draft)

This section contains the text of the original draft of the modification proposal

	Delete the existing 6.73

6.73    Each Settlement Rerun Statement will be in the same format as the Initial Settlement Statement and must include the data from the previous Settlement Statement relating to the relevant Billing Period or Capacity Period and any revised values for all Trading Periods where these values are different.

Move the existing 7.19 to replace 6.73
6.73
Each Settlement Rerun Statement will be in the same format as the Initial Settlement Statement. The Settlement Rerun Statement must show the data from the previous Settlement Statement where unchanged and the appropriate updated data otherwise.
Modification Proposal Justification    
 The enduring provision of clause 6.73 of the T&SC requires each Settlement Rerun Statement to show both previous data (in terms of the last data from a published Statement) and updated data.  This change was included within the MSDP consultation, which was undertaken by the Market Operator during January and February 2008 with all Parties.

Clause 7.19 of the T&SC provides a temporary derogation which will lapse at 12 months after the Market Start Date.  This requires Settlement Statements to present previous (in terms of the last data from a published Statement) data where unchanged or new data where changed (a single combined set of data).

Responses to the MSDP consultation have indicated that Parties do not wish to implement a change in the format of Settlement Statements.  This is supported by the MSDP scope that has been approved by the RAs for the Day 1+ project.  As a result, it is proposed that the enduring obligation in 6.73 should be replaced with the requirement in 7.19 of the T&SC.                                                                                                                                  
Implication of not implementing the Modification
The approved MSDP scope for the Day 1+ project for changes to the Central Market Systems does not include a proposed change in the Settlement Statement format. This change would be required to enable the CMS to be compliant with the enduring clause 6.73 of the T&SC.  Hence, the proposed modification to the T&SC is required to ensure that the Market Operator is able to remain compliant with the T&SC.

	(d) Proposed Modification (Recommended for Approval by Committee)

This section contains the text of the Approved version of the modification proposal, if different from above

	N/A 

	(e) Details of Alternative or Combined proposal raised

If appropriate, a later version or a resubmitted Modification Proposal details should be entered here

	N/A 



	(f) Dissenting or Other Associated Opinions/Actions

This section contains a summary of any objections to the approved modification proposal/ if appropriate, or  feedback from the following: MO, TSO, Industry Expert or Consultant opinions

	N/A 



	(g) Legal review

The outcome of any legal review of the proposed drafting changes

	N/A


	Section 3

Modification Consultation Outcome

(what consultation was undertaken either formally or by representative members)

	Q.
	Consultation Question
	Yes 
	No 
	Neutral

	
	N/A
	
	
	


	Section 4

(a) Committee’s Final Recommendation to the Regulatory Authority

	Result of Vote: The Committee Recommended this Modification for Approval : (Majority)
Votes in favour: 6  (I Luney, W Steele, E McAuley, G Blaney, I Wright, D O'Connor)

Vote Against: 1 (T Gill)
The Committee makes a MAJORITY Recommendation to the RAs that this Proposed Modification SHOULD be made, on the basis of the Proposal which incorporates the ORIGINAL wording as detailed in Section 2.



	(b) The Committee Recommends the following Implementation Approach and Timelines

	This modification should be made on a Settlement Day basis.

The Implementation Date of the Proposal should be 1 Working Day after the date of issue of the RA Decision. 

	(c) Proposed Modification Implementations Cost 

This section contains a summary of the cost associated with implementing the proposed modification.  

	Cost (€)
	Participant 
	Vendor 
	SEM-O
	Total Cost (€)

	
	N/A
	N/A
	N/A
	N/A

	(d) Proposed Modification Estimated Effort Time

This section contains details of the effort time required to design and develop the proposed modification. Include Detailed description of long it will take to perform each change

	Effort Time (man days)

(list each change below)
	Participant
	Vendor 
	SEM-O
	Total Effort Time

	Update to Code
	N/A
	N/A
	½ day
	½ day

	Please complete this form and return it to Secretariat by e-mail to Modifications@sem-o.com


� Note: These man days and costs may need to reflect a combination of Vendor costs and SMO additional costs. Any further modifications to the outline rules may have an impact both on the estimated costs and the estimated implementation date of the change.
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