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1. Background

Proposal submitted on July 07th 2008


Discussed, Voted on and  Recommended for Approval at Meeting 15 - July 28th 2008

2. Purpose of Proposed Modification

Mod_30_08 seeks to change the SEMO Branding from AIME to correct brand SEMO on 
invoices. The change is to Agreed Procedure 15. 

2a. Justification for Modification:

During the development of the SEM, the name “AIME” (All Island Market for Electricity) was 
adopted.  The Regulatory Authorities have determined that the enduring Market Operator will be 
called “SEMO” - Single Electricity Market Operator.   


This Modification is required to ensure that Agreed Procedure 15 reflects appropriate branding 
for the Market Operator and the format of Invoices. The SEMO logo is currently in place on the 
paper invoices and the logo will be in place on invoices available through the SEM systems once 
the MSDP 2007/8 changes are implemented in January 2009.

2b. Impact of not implementing a solution:

If the Modification is not implemented, the Central Market Systems will not be compliant with tax 
legislation as a trading brand of an entity that no 
longer exists (AIME) will appear on Market 
Operator invoices. In addition, the Invoice format in Agreed Procedure 15 will not be consistent 
with approved changes as part of the delivery of the 2007/8 MSDP.
3. Development Process

Proposal submitted by: Dermot Barry through MO Committee Member 
(dermot.barry@eirgrid.com)

Submitted on: 7th July 2008

Discussed at Meeting 15 on 28 July 2008


Voted on at Meeting 15 on 28 July 2008


Recommended for Approval at Meeting 15

4. Assessment of Alternatives
None considered
5. Consultation


N/A
6. Implementation Timescale, Costs and Resources

Having considered the Proposed Modification at Meeting 15, the Modification Committee 
recommends that the Proposed Modification should be made with an Implementation date post 
the RA Decision and in line with the implementation of Day 1+ Project in January 2009 as 
there is an internal system change. 
7. Impact on Code Objectives


The Code objectives which are furthered in the case of this Modification Proposal are Code 
objectives 1.3.(1) and 1.3.(2):

1. to facilitate the efficient discharge by the Market Operator of the obligations imposed upon it by its Market Operator Licences; 

2.   to facilitate the efficient, economic and coordinated operation, administration and development of the Single Electricity Market in a financially secure manner;

This change to the AP ensures that correct branding of SEMO is placed on invoices.

This modification aims to further objective 1.3.5 of the T&SC by 
clarifying the format of Invoices.


"1.3.5 to provide transparency in the operation of the Single Electricity Market"

8. Impact on other Codes/Documents

Agreed Procedure 15 v4.0 – Section 2.3 is impacted with this change. No change to the code required.
9. Modifications Committee views

The Committee recommends that the AIME brand be removed from the invoices 
and replaced 
with the correct SEMO branding. AIME was adopted for the Market Operator but should now be 
SEMO on the invoices. Currently there are SEMO stickers placed over the incorrect AIME brand. 
This is part of the Day 1+ project and there are no system implications on participants.

The Modification was Recommended for Approval (Unanimous)

T Gill, G Blaney, S Walsh, W Steele, J Sheedy, R Mullan, E Chukwureh, M Preston, F Leetch, D 
Kelly, S Rourke, G Nolan
10. Proposed Legal Drafting

None
11. Legal review

Reviewed - no suggested changes
Appendix 1 – Original Proposal
	MODIFICATION PROPOSAL FORM



	

	MODIFICATION PROPOSAL - SUBMISSION FORM

	

	

	Modification Proposal submitted by
	Date of Submitting Proposal:
	Type of Proposal (delete as appropriate)
	Modification Proposal Number:                                        (to be assigned by Secretariat)                

	SEMO
	07 July 2008
	Standard
	Mod_30_08

	Contact Details for Modification Proposal Originator ( if not a member)

	Name: Dermot Barry 
	Telephone number: +353 (0)1 23 70192

	
	

	Address: SEMO, The Oval, 160 Shelbourne Road, Ballsbridge, Dublin 4. 

	e-mail address: dermot.barry@eirgrid.com

	

	Modification Proposal Title;
	SEMO Branding

	
	

	Trading and Settlement Code section(s) affected by Modification Proposal

	Agreed Procedure 15 v4.0 – Section 2.3.

	

	

	Modification Proposal Description                                                                                                                                            Clearly state the desired amendment and all text formula changes to the code and/or Attach further information if necessary

	

	

	2.3 Participant Invoice Components

With respect to the Energy Invoice, Capacity Invoice and Market Operator Charge Invoice, each Invoice is composed of an Invoice Header and Invoice Body sections

A sample Invoice for Trading Payments showing the components of the Invoice is shown in Diagram 1.

Diagram 1
Invoice Header
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From :

 

Company Name

Company Address

 

 

 

Invoice Desc - Self Billing Invoice

 

 

Account Number

 

 

To: SMO

 

 

SMO Address Details

 

 

 

Date of Issue

 

Invoice #

Due Date

 

 

Settlement Type - Initial

Billing Period

 

 

Invoice Type - Energy

 

 

 

 

 

Invoice Body

Charge_ID

Charge_Type

Net Amt

VAT

Gross Amt

 

Energy Payments

 

 

 

 

Constraint Payments

 

 

 

 

Uninstructed Imbalance Payments

 

 

 

 

Make Whole Payments

 

 

 

 

Testing Charges

 

 

 

 

Currency Cost

 

 

 

 

Total Invoice

 

 

 

 

Currency Cost Adjustment (Reallocations)

 

 

 

 

Grand Total Amount

 

 

 

 

Settlement Reallocation(s)

 

 

 

 

Amount Due

 

 

 



	2.3 Participant Invoice Components

With respect to the Energy Invoice, Capacity Invoice and Market Operator Charge Invoice, each Invoice is composed of an Invoice Header and Invoice Body sections

A sample Invoice for Trading Payments showing the components of the Invoice is shown in Diagram 1.

Diagram 2
Invoice Header
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From :

 

Company Name

Company Address

 

 

 

Invoice Desc - Self Billing Invoice

 

 

Account Number

 

 

To: SMO

 

 

SMO Address Details

 

 

 

Date of Issue

 

Invoice #

Due Date

 

 

Settlement Type - Initial

Billing Period

 

 

Invoice Type - Energy

 

 

 

 

 

Invoice Body

Charge_ID

Charge_Type

Net Amt

VAT

Gross Amt

 

Energy Payments

 

 

 

 

Constraint Payments

 

 

 

 

Uninstructed Imbalance Payments

 

 

 

 

Make Whole Payments

 

 

 

 

Testing Charges

 

 

 

 

Currency Cost

 

 

 

 

Total Invoice

 

 

 

 

Currency Cost Adjustment (Reallocations)

 

 

 

 

Grand Total Amount

 

 

 

 

Settlement Reallocation(s)

 

 

 

 

Amount Due

 

 

 



	 Modification Proposal Justification                                                                                                                                           Clearly state the reason for the Modification. Attach further information if necessary

	

	

	During the development of the SEM, the name “AIME” (All Island Market for Electricity) was adopted.  The Regulatory Authorities have determined that the enduring Market Operator will be called “SEMO” - Single Electricity Market Operator.   

This Modification is required to ensure that Agreed Procedure 15 reflects appropriate branding for the Market Operator and the format of Invoices. The SEMO logo is currently in place on the paper invoices and the logo will be in place on invoices available through the SEM systems once the MSDP 2007/8 changes are implemented.
This modification aims to further objective 1.3.5 of the Trading and Settlement Code by clarifying the format of Invoices.

"1.3.5 to provide transparency in the operation of the Single Electricity Market"



	

	

	

	

	Implication of not implementing the Modification

	If the Modification is not implemented, the Central Market Systems will not be compliant with tax legislation as a trading brand of an entity that no longer exists (AIME) will appear on Market Operator invoices.  In addition, the Invoice format in Agreed Procedure 15 will not be consistent with approved changes as part of the delivery of the 2007/8 MSDP.

	

	

	

	

	Please return this form to Secretariat - e-mail ( modifications@allislandmarket.com ), fax ( tbc ), postal address ( tbc )

	


Appendix 2 – Alternative & Combined Proposals
N/A

Appendix 3 – Working Group Report
N/A
Appendix 4 - Impact Assessments
N/A

Appendix 5 - Consultation Responses 
N/A

