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Modifications Committee Operation


	MODIFICATION PROPOSAL FORM

	

	MODIFICATION PROPOSAL - SUBMISSION FORM

	

	

	Modification Proposal submitted by
	Date of Submitting Proposal:
	Type of Proposal (delete as appropriate)
	Modification Proposal Number:                                        (to be assigned by Secretariat)                

	 Nigel Thomson on behalf of SEMO
	07 July 2008
	Standard
	Mod_31_08 

	Contact Details for Modification Proposal Originator ( if not a member)

	Name: Nigel Thomson
	Telephone number: +353 1 23 70322

	
	

	Address: The Oval, 160 Shelbourne Road, Ballsbridge, Dublin 4

	e-mail address: nigel.thomson@sem-o.com

	

	Modification Proposal Title;
	Credit Cover Warning Notices via email and no posted copies.

	
	

	Trading and Settlement Code section(s) affected by Modification Proposal

	T&SC Version 4.2,  Clause 2.358

	

	

	Modification Proposal Description                                                                                                                                            Clearly state the desired amendment and all text formula changes to the code and/or Attach further information if necessary

	

	

	2.358 Any Notice given by fax or email shall be confirmed by forwarding a copy of the  same by pre-paid registered post provided that failure to receive such confirmation shall not prejudice effective receipt of the notice under the following paragraph 2.359. This is with the exclusion of Credit Cover Warning Notices which do not require confirmation by post.


	

	

	 Modification Proposal Justification                                                                                                                                           Clearly state the reason for the Modification. Attach further information if necessary

	

	

	Since market start, SEMO has issued in excess of 1200 Warning Notices. The Market Operator has been obliged, under the Trading and Settlement Code, to fax and post these Warning Notices to Participants.

On average 6 Warning Notices per day are currently faxed and posted to Participants.

The overhead on SEMO to issue these Warning Notices by fax and post is significant. There are no automated fax and post applications in place within SEMO. In addition, Participants have the overhead of needing to check and file Warning Notice faxes and posted copies.
Given that the Warning Notice is a notice that does not require any official action by a Participant and is for informational purposes only, SEMO would propose a change to the Trading and Settlement Code that allows Warning Notices to be issued via email without the need for posting copies.

This proposal would reduce the workload for both SEMO and Participants to send, receive and monitor these notices; and also reduce the environmental and financial costs of the fax and post copies.
In addition it will remove the 'noise' of Warning Notices being received by fax as well as Credit Cover Increase Notices.

SEMO has consulted with Participants during the Market Operator User Group and requested feedback on this proposal. Subsequent to this SEMO has received only positive feedback to the proposal. 
During discussions on emailing Warning Notices some Participants questioned if they could add several contact emails for the Warning Notices. SEMO's proposal on this is to have just one contact email per Participant (as is the case for other Credit Cover contacts at the moment - that being the 'Invoicing and Banking Contact'). Participants could distribute the Warning Notices to other persons using email rules as the messages will be sent from the same mailbox 'creditassessment@sem-o.com' each time a notice is issued.
The justification for the change the Code is to facilitate the Code Objectives 1.3.1 and 1.3.2

- the efficient discharge by the MO of obligations and,

- the  efficient, economic and coordinated operation and administration of the SEM.
Please note:
The existing process of fax and post for Credit Cover Increase Notices (CCIN) will continue as the CCIN is a far more important notice in terms of the Market - it requires action on the part of the Participant and needs to have a more rigorous audit trail. In addition the volume of these CCINs are smaller and more manageable for SEMO.



	

	

	

	

	Implication of not implementing the Modification

	· Participants may miss Credit Cover Increase Notice due to 'noise' caused by Warning Notices coming through the same communication channel.

· Additional workload for both the SEMO and Participants to send, receive and file these Warning Notices.
· Environmental and financial costs of the additional Warning Notice faxes and post. 



	

	

	

	

	Please return this form to Secretariat - e-mail ( modifications@sem-o.com)

	


Notes on completing Modification Proposal Form:

1. If a person submits a Modification Proposal on behalf of another person, that person who proposes the material of the change should be identified on the Modification Proposal Form as the Modification Proposal Originator.

2. Any person raising a Modification Proposal shall ensure that their proposal is clear and substantiated with the appropriate detail including the way in which it furthers the Code Objectives to enable it to be fully considered by the Modifications Committee.
3. Each Modification Proposal will include a draft text of the proposed Modification to the Code.
4. For the purposes of this Modification Proposal Form, the following terms shall have the following meanings:

Code:
means the Trading and Settlement Code for the Single Electricity Market

Modification Proposal:
means the proposal to modify the Code as set out in the attached form

Derivative Work:
means any text or work which incorporates or contains all or part of the Modification Proposal or any adaptation, abridgement, expansion or other modification of the Modification Proposal

The terms “Market Operator”, “Modifications Committee” and “Regulatory Authorities” shall have the meanings assigned to those terms in the Code.  

In consideration for the right to submit, and have the Modification Proposal assessed in accordance with the terms of Sections xx of the Code, which I have read and understand, I agree as follows:

1.
I hereby grant a worldwide, perpetual, royalty-free, non-exclusive licence:

1.1 to the Market Operator and the Regulatory Authorities to publish and/or distribute the Modification Proposal for free and unrestricted access;

1.2 to the Regulatory Authorities, the Modifications Committee and each member of the Modifications Committee to amend, adapt, combine, abridge, expand or otherwise modify the Modification Proposal at their sole discretion for the purpose of developing the Modification Proposal in accordance with the Code;

1.3 to the Market Operator and the Regulatory Authorities to incorporate the Modification Proposal into the Code;

1.4
to all Parties to the Code and the Regulatory Authorities to use, reproduce and distribute the Modification Proposal, whether as part of the Code or otherwise, for any purpose arising out of or in connection with the Code.

2.
The licences set out in clause 1 shall equally apply to any Derivative Works.

3.
I hereby waive in favour of the Parties to the Code and the Regulatory Authorities any and all moral rights I may have arising out of or in connection with the Modification Proposal or any Derivative Works.

4.
I hereby warrant that, except where expressly indicated otherwise, I am the owner of the copyright and any other intellectual property and proprietary rights in the Modification Proposal and, where not the owner, I have the requisite permissions to grant the rights set out in this form.

5.
I hereby acknowledge that the Modification Proposal may be rejected by the Modifications Committee and/or the Regulatory Authorities and that there is no guarantee that my Modification Proposal will be incorporated into the Code.

