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	Modification Proposal Title:

	Definition of Data Verification Period 

	Trading and Settlement Code/ Agreed Procedure change? 
	Section(s) affected by Modification Proposal

	Code
 AP 13
	6.48   (2)


	Version Number of the Code/Agreed Procedure used in Modification drafting:   


	Code 4.3
AP

	Modification Proposal Description
Clearly show proposed code change using tracked changes, & include any necessary explanatory information 

	This Modification Proposal seeks to put in place an improvement to the current process as regards Data Queries and the current Data Verification start date.  :

Current Rules:

· Following the Ex-Post Indicative MSP Software Run & the issue of Ex-Post Indicative SMP and Schedule at 16:00 D+1 the Ex-Post Indicative Settlement Statement for the relevant Settlement Day is issued to each Participant in respect of their Units (at 17:00 D+1WD). 
· The issue of this Statement triggers the start of the Data Verification Period, (during which time a Participant may raise a Data Query relating to any data included on the Settlement Statement).

Issue;
Participants may have enough data available on issue of Ex-Post Indicative SMP and Schedule at 16:00 D+1 to commence the query process, but at present this is not allowable under the Code.  (Note: similar steps apply to Capacity Payments/Charges but no changes to the timing of this are proposed).  This may lead to a delay in query commencement where the Trading day is Friday. This is explained in the following Scenario diagrams.
Scenario 1: The Timing of Data Verification Period Start for Trading Day ≠ Friday 
· Currently, the start of the Data Verification Period is linked to the issue of the Ex-Post Indicative Settlement Statements. Figure 1 below shows why this timeline is acceptable for a day that is not Friday;
· There is no delay in the start of the Data Verification Period; publication of Ex Post Indicative SMP and Ex Post Indicative Market Schedule (TD+1D, 16:00) happens on the same day as Ex-Post Indicative Settlement Statements (Settlement Day + 1 WD, 17:00). 
Figure 1 Current Situation: Trading Day ≠ Friday 

(The Data Verification period or ‘query period’ can commence on the same day as the publication of Ex Post Indicative SMP and Schedule). 
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 Scenario 2: Trading Day = Friday 
· Publication of Ex Post Initial SMP and Ex Post Initial Schedule occurs on a Saturday (TD+1D, 16:00) for the previous Trading Day of Friday, whereby Participants may identify a queries;
· Data Verification Period can only start on the next Working Day (which is Monday) i.e. the day the Ex-Post Indicative Settlement Statements are issued. This means 
· a delay in the start of the query period over the weekend and as such, there is a loss of two days in which potential data queries can be submitted and resolved, and
· Publication of Ex Post Initial SMP will take place before the MO have time to process the query and/or the SO’s can examine and resolve any data issues 
· The aim of this Modification is that a Participant query may be sent in and resolved before the Ex Post Initial SMP is determined, to avoid re-runs of Initial Settlement. At the moment queries in this scenario are unlikely to be resolved before publication of the Ex Post Initial SMP.

· It would benefit all Participants, the MO and the SO to have any errors in data identified and resolved as early as possible

Figure 2 Data Verification Period Start is delayed by 2 days for Trading Day that is Friday
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Scenario 3: Proposed Solution
The proposed change is as follows:
· Link the Data Verification Period Start to the Publication of Ex Post Initial SMP and Schedule. 
· At this point, Participants should have sufficient information to enable them to launch an immediate query if this is required, see Figure 3 below:
Figure 3 Proposed Solution: Same Data Verification Period Start for all Trading Days
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TRADING AND SETTLEMENT CODE 
The following is the proposed modification to the Code: 
Invoices, Self Billing Invoices and Debit Notes

6.48   The Market Operator shall produce and issue Invoices and Self Billing Invoices for Trading Payments and Trading Charges in accordance with Appendix G “Invoices and Settlement Statements” and the following: 

1. Ex-Post Indicative Settlement Statements for Trading Payments and Trading Charges shall, in respect of each Settlement Day in a Billing Period, be produced and issued to all Participants in respect of their Units by 17:00 on Settlement Day + 1WD;

2. the Data Verification Period for Trading Payments and Trading Charges commences at the time of issue of the Ex-Post Indicative Market Schedule and the indicative ex-post values for System Marginal Price and ends at 17:00 on Settlement Day + 4WD;

AP13 QUERY GENERATION 

The following is the proposed change to AP13:
2.1 Raising Data Queries 

…..

Data Queries must be raised with the Market Operator in the Data Verification Period. The Data Verification Period for Trading Payments and Trading Charges for a Settlement Day commences on issue of the Ex-Post Indicative Market Schedule and the indicative ex-post values for System Marginal Price and ends at 17:00 on the Settlement Day plus four Working Days (i.e. Between TD+1D and SD+4D). The Data Verification Period for Capacity Payments and Capacity Charges for a Capacity Period is up to four Working Days after the Capacity Period (i.e. CP+4WD).
Parties should make reasonable endeavours to raise Data Queries as soon as possible to facilitate resolution in advance of the publication of Initial Settlement Statement. 

3 Procedural Steps 

3.1  Data Query

#

Procedural Step

Timing

Mechanism

By / From

To

Linkage

1

Raise Data Query (see form in Appendix 2)

Within Data Verification Period (For Trading Payments and Trading Charges: between  TD+1D and SD+4WD; for Capacity Payments and Capacity Charges between CP+3WD and CP+6WD)

Email / Fax / registered overnight mail

Raising Party

Market Operator

Additional changes proposed to the Data Queries form, to make the form clearer:
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	Modification Proposal Justification
Clearly state the reason for the Modification & how it furthers the Code Objectives 

	This Modification will facilitate the achievement of the objectives 1.3.2 which aims to ‘facilitate the efficient, economic and coordinated operation, administration and development of the Single Electricity Market in a financially secure manner’;

The MO are required to ensure that the market quantities and prices are set, using the most accurate possible data set.  
Participants queries should be allowed to be initiated as early as possible in the process. Initiating and clarifying data issues or resolving data queries should be performed in a timely manner, this contributes to accurate pricing and settlement being bedded down early and fewer Settlement reruns; leading to a more efficient market operation. From an SO perspective, it is desirable to address any data issues as early as possible.



	Implication of not implementing the Modification
Clearly state the possible outcomes should the Modification not be made , or how the Code Objectives would not be met


	At the moment, the inevitable result of the current process occurring in Example 2 above is late identification and resolution of errors, for Friday Trading Days. Incurring unnecessary delays and costs in query resolution does not facilitate efficient or economic operation/administration of the SEM.


	Please return this form to Secretariat by e-mail to modifications@SEM-O.com




Notes on completing Modification Proposal Form:

1. If a person submits a Modification Proposal on behalf of another person, that person who proposes the material of the change should be identified on the Modification Proposal Form as the Modification Proposal Originator.

2. Any person raising a Modification Proposal shall ensure that their proposal is clear and substantiated with the appropriate detail including the way in which it furthers the Code Objectives to enable it to be fully considered by the Modifications Committee.
3. Each Modification Proposal will include a draft text of the proposed Modification to the Code.
4. For the purposes of this Modification Proposal Form, the following terms shall have the following meanings:

Code:
means the Trading and Settlement Code for the Single Electricity Market

Modification Proposal:
means the proposal to modify the Code as set out in the attached form

Derivative Work:
means any text or work which incorporates or contains all or part of the Modification Proposal or any adaptation, abridgement, expansion or other modification of the Modification Proposal

The terms “Market Operator”, “Modifications Committee” and “Regulatory Authorities” shall have the meanings assigned to those terms in the Code.  

In consideration for the right to submit, and have the Modification Proposal assessed in accordance with the terms of Section 2 of the Code (and Agreed Procedure 12), which I have read and understand, I agree as follows:

1.
I hereby grant a worldwide, perpetual, royalty-free, non-exclusive licence:

to the Market Operator and the Regulatory Authorities to publish and/or distribute the Modification Proposal for free and unrestricted access;

to the Regulatory Authorities, the Modifications Committee and each member of the Modifications Committee to amend, adapt, combine, abridge, expand or otherwise modify the Modification Proposal at their sole discretion for the purpose of developing the Modification Proposal in accordance with the Code;

to the Market Operator and the Regulatory Authorities to incorporate the Modification Proposal into the Code;

1.4
to all Parties to the Code and the Regulatory Authorities to use, reproduce and distribute the Modification Proposal, whether as part of the Code or otherwise, for any purpose arising out of or in connection with the Code.

2.
The licences set out in clause 1 shall equally apply to any Derivative Works.

3.
I hereby waive in favour of the Parties to the Code and the Regulatory Authorities any and all moral rights I may have arising out of or in connection with the Modification Proposal or any Derivative Works.

4.
I hereby warrant that, except where expressly indicated otherwise, I am the owner of the copyright and any other intellectual property and proprietary rights in the Modification Proposal and, where not the owner, I have the requisite permissions to grant the rights set out in this form.

5.
I hereby acknowledge that the Modification Proposal may be rejected by the Modifications Committee and/or the Regulatory Authorities and that there is no guarantee that my Modification Proposal will be incorporated into the Code.
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Signature





Name





Authorised Representative (on behalf of Participant)


 





No of Pages








Title








Additional Supporting 


Documents provided:


Specify Title and number of pages for each supporting document





Additional Query Details


(Provide specific details of the items in the Settlement Statement being queried including where appropriate the Supplier/ Generator Unit, the meter ids, the half hours (day and half hour ending time), the specific charge item affected)   





Descriptive Overview of Query


(Provide a description of what the issue is e.g. the Units affected, the data items concerned, the incorrect charges, whether it is input data or the calculation, the basis of the query(the evidence)





Accepted / Rejected


(delete as appropriate)





Form Checked 





Date Received





To be completed by Market Operator


Market Operator’s Query Ref








Date Sent 





To be completed by Participant


Participant’s Query Ref








Initial / Rerun 1 / Rerun 2 / Adhoc





Run Type 





(Only for Settlement Query – Delete as appropriate)





Settlement Days in Statement 





For Capacity month/year; For Energy dd/mm/yy to dd/mm/yy ; For Data Query dd/mm/yy





Settlement Statement Number





(Only for Settlement Query)








SETTLEMENT STATEMENTQUERY DETAILS





Participant id





Participant Name





PARTICIPANT INFORMATION





Type of Query 


SETTLEMENT / DATA 


Delete as appropriate





SETTLEMENT / DATA QUERY FORM
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