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Our Ref: 37947
Trading and Settlement Code Modifications Committee

C/O Marie-Therese Campbell
SMO Modifications Committee Secretariat
The Oval

160 Shelbourne Rd

Dublin 4
SEM Committee Decision for the Regulatory Authorities in relation to Mod_38_08 (Recommendation Report FRR_38_08)

Dear Marie-Therese,

On 14th January 2009, the Modifications Committee submitted its Modification Recommendation Report with regard to a Proposed Modification, Mod_38_08 (Definition of Data Verification Period) in accordance with paragraph 2.231 of the SEM Trading and Settlement Code (the Code).  

This Modification, proposed by the System Operators, seeks to change the trigger for the start of the Data Verification Period from the issue of the Ex-Post Indicative Settlement Statements to the issue of the Market Schedule Quantity in the Ex-Post Indicative Market Schedule, which occurs on Trading Day+1. This would permit, for each day of the week, the data to be adjusted before the Ex-Post Initial run of the MSP Software should it be proved to require amendment. The proposal is judged by the Modifications Committee to facilitate the setting of quantities and prices based on the most accurate possible data by allowing queries from participants to be initiated as early as possible in the process, ultimately leading to a more efficient market operation. The Modification doe not entail any system changes. 
The SEM Committee notes that the Modifications Committee determines that this modification furthers the Code objective to ‘facilitate the efficient, economic and coordinated operation, administration and development of the Single Electricity Market in a financially secure manner’. The SEM Committee further notes that the Modifications Committee voted unanimously to recommend this proposal to the Regulatory Authorities (RAs) and that it should be implemented on the second day after the day on which the RA decision is made.  The Modifications Committee recommends that the modification should be made on a Settlement Day basis.  

Considering the above, and in accordance with paragraph 2.218 of the Code, the SEM Committee decides that a modification be made in accordance with the Final Recommendation Report of the Modifications Committee (FRR_38_08), for the avoidance of doubt, based upon the legal drafting set out in section 10 of that report.  The Regulatory Authorities therefore direct that the modification as set out in FRR_38_08 be made on a Settlement Day basis with effect from the second working day after the date of this letter.

Yours sincerely,
_________________







Sheenagh Rooney



Manager – Wholesale Electricity Market
