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	Type of Proposal:
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	Contact Details for Modification Proposal Originator

	Name: 
Michael Preston, SEM TSO Day 1+ Project Manager
	Telephone number:

+44 289 0794336
	e-mail address:

michael.preston@soni.ltd.uk

	Modification Proposal Title: 
	Enduring Application of Distribution Loss Adjustment Factors

	Trading and Settlement Code & Agreed Procedure change
	Section(s) affected by Modification Proposal

	Trading and Settlement Code

Agreed Procedures 1, 6
	Sections 2, 4, 5, 7, Appendices E, G, K, N, Glossary

	Version Number of the Code/Agreed Procedure used in Modification drafting:   
	Code, version 4.3

AP1, version 4.3
AP6, version 5.1

	Modification Proposal Description
Clearly show proposed code change using tracked changes, & include any necessary explanatory information 

	Distribution Loss Adjustment Factors
2.57A
On the registration of any new Generator Unit (other than a Demand Side Unit) that is Distribution Connected and is not an Autonomous Generator Unit, the relevant Distribution System Operator shall provide to the relevant System Operator and subject to the prior approval of the Regulatory Authorities, a set of Distribution Loss Adjustment Factors for that Generator Unit that is Distribution Connected for each Trading Period from the start of the Effective Date to the end of the Year.

2.57B
On the registration of any new Generator Unit (other than a Demand Side Unit) that is Transmission Connected, the Distribution Loss Adjustment Factor for each Trading Period from the start of the Effective Date to the end of the Year shall be set to 1 by the relevant System Operator.
2.57C
On the registration of any new Generator Unit (other than a Demand Side Unit) that is Distribution Connected and is an Autonomous Generator Unit, the Distribution Loss Adjustment Factor for the purposes of calculating the Combined Loss Adjustment Factor for each Trading Period from the start of the Effective Date to the end of the Year shall be set to 1 by the relevant System Operator.

2.57D
On the registration of any new Generator Unit that is Distribution Connected and is not an Autonomous Generator Unit, the relevant System Operator shall provide to the relevant Market Operator a set of Distribution Loss Adjustment Factors for that Generator Unit for each Trading Period from the start of the Effective Date to the end of the Year.
2.57E
On the registration of any new Generator Unit (other than a Demand Side Unit), the relevant System Operator shall provide to the Market Operator, a set of Combined Loss Adjustment Factors for that Generator Unit for each Trading Period from the start of the Effective Date to the end of the Year.
4.40
 In submitting data relating to any Generator Unit that is Distribution Connected and is not an Autonomous Generator Unit, the Distribution System Operator in its role as a Meter Data Provider shall provide that all Meter Data values shall first have been scaled by the appropriate Distribution Loss Adjustment Factor.
4.41
At least four months before the start of each Year, each System Operator shall submit to the Regulatory Authorities a set of Combined Loss Adjustment Factors for each Generator Unit (other than Demand Side Units) that is Connected within its Jurisdiction calculated in co-operation with the System Operator in the other Jurisdiction, for each Trading Period in the Year.
4.41B
At least four months before the start of each Year, each System Operator shall submit to the Regulatory Authorities a set of Transmission Loss Adjustment Factors for each Generator Unit (other than Demand Side Units) that is Connected within its Jurisdiction calculated in co-operation with the System Operator in the other Jurisdiction and in accordance with the statutory and Licence requirements pertaining within its Jurisdiction, for each Trading Period in the Year.
4.41D
At least four months before the start of each Year, each Distribution System Operator shall submit to the relevant System Operator a set of Distribution Loss Adjustment Factors for each Generator Unit that is Connected within its Jurisdiction and is not an Autonomous Generator Unit, calculated in co-operation with the Distribution System Operator in the other Jurisdiction in accordance with the statutory and Licence requirements pertaining within its Jurisdiction, for each Trading Period in the Year.
4.41E
At least four months before the start of each Year, each System Operator shall submit to the Regulatory Authorities a set of Distribution Loss Adjustment Factors for each Generator Unit (other than Demand Side Units) that is Connected within its Jurisdiction, for each Trading Period in the Year.
4.42
At least two months before the start of each Year each System Operator shall provide to the Market Operator in accordance with Appendix K “Market Data Transactions” the System Parameters Data Transaction which shall comprise a complete set of Combined Loss Adjustment Factors for each Generator Unit (other than Demand Side Units) Connected within its Jurisdiction for each Trading Period in that Year in accordance with those prepared and submitted to the Regulatory Authorities under paragraph 4.41.
4.42A
At least two months before the start of each Year each System Operator shall provide to the Market Operator a complete set of Transmission Loss Adjustment Factors for each Generator Unit (other than Demand Side Units) that is Connected within its Jurisdiction for each Trading Period in that Year in accordance with those prepared and submitted to the Regulatory Authorities under paragraph 4.41B.
4.42B
At least two months before the start of each Year each System Operator shall provide to the Market Operator a complete set of Distribution Loss Adjustment Factors for each Generator Unit (other than Demand Side Units) that is Connected within its Jurisdiction for each Trading Period in that Year in accordance with those prepared and submitted to the Regulatory Authorities under paragraph 4.41E.
4.43
The Market Operator shall publish the approved Combined Loss Adjustment Factor value(s) within 5 Working Days of receipt of the System Parameters Data Transaction.
4.43A
The Market Operator shall publish the approved Distribution Loss Adjustment Factor value(s) and Transmission Loss Adjustment Factor value(s) within 5 Working Days of receipt of the Loss Adjustment Factors Data Transaction.
4.44A
The Combined Loss Adjustment Factor CLAFuh for each Generator Unit u in Trading Period h shall be calculated by the relevant System Operator as follows:


CLAFuh = TLAFuh x DLAFuh

4.44B
The Combined Loss Adjustment Factor CLAFvh for each Supplier Unit v in Trading Period h shall be set equal to 1.
4.45 Within this Code, the term ‘Loss-Adjusted’ applied to any variable, or the inclusion of letters ‘LF’ at the end of any variable term denotes that a value is to be calculated at the Trading Boundary, through application of the relevant Combined Loss Adjustment Factor as set out in Section 4, Section 5 and Section 6 of this Code.

4.46 Except for Loss-Adjusted Capacity Payments Eligible Availability (CPEALFuh) which are calculated in accordance with paragraph 4.111, then any variable which relates to a Generator Unit u in a Trading Period h, where XXXuh is the variable before application of Transmission Losses and Distribution Losses, and XXXLFuh is the variable after application of Transmission Losses and Distribution Losses, shall be calculated as follows:


XXXLFuh = XXXuh x CLAFuh

Where

1.
CLAFuh is the Combined Loss Adjustment Factor for Generator Unit u in Trading Period h.

4.47 Except for Error Supplier Units, for which the Loss-Adjusted Net Demand (NDLFv’h) shall be calculated in accordance with paragraph 4.91, then any variable which relates to a Supplier Unit v in a Trading Period h, where XXXvh is the variable before application of Transmission Losses and Distribution Losses, and XXXLFvh is the variable after application of Transmission Losses and Distribution Losses, shall be calculated as follows:


XXXLFvh = XXXvh x CLAFvh

Where

1. CLAFvh is the Combined Loss Adjustment Factor for Supplier Unit v in Trading Period h.

4.55 Each System Operator shall submit to the Market Operator the Dispatch Instructions in respect of each Generator Unit which is Dispatchable and is registered within its Currency Zone, and may submit an associated Ramp Rate for each Dispatch Instruction.  Each System Operator shall submit this information to the Market Operator in accordance with Appendix K “Market Data Transactions”, based on Outturn Data, and the values submitted shall be net of Unit Load.

4.89
The Market Operator shall procure that, for each Netting Generator Unit u’, the Combined Loss Adjustment Factor (CLAFu’h) shall be calculated as follows:
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Where

1.
CLAFuh is the Combined Loss Adjustment Factor for Generator Unit u in Trading Period h;

2.
RCu is the Registered Capacity of Generator Unit u; 

3.
the summation 
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is over all Generator Units u (not including the Netting Generator Unit) in Trading Site s (to which the Netting Generator Unit is registered);

4.
the expression 
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 denotes the highest Combined Loss Adjustment Factor (CLAFuh) of each Generator Unit u in Trading Site s (excluding the Netting Generator Unit) in Trading Period h.

5.90 The Market Operator shall calculate the Constraint Payments in respect of each Interconnector Residual Capacity Unit u’ in each Trading Period h (CONPu’h) as follows:
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Where

1.
SIEPlh is the SO Interconnector Export Price for the relevant Interconnector l for Trading Period h

2.
SIEQlh is the SO Interconnector Export Quantity for the relevant Interconnector l for Trading Period h

3.
SIIPlh is the SO Interconnector Import Price for the relevant Interconnector l for Trading Period h

4.
SIIQlh is the SO Interconnector Import Quantity for the relevant Interconnector l for Trading Period h

5.
TPD is the Trading Period Duration

6.
CLAFu’h is the Combined Loss Adjustment Factor for Interconnector Residual Capacity Unit u’ in Trading Period h

5.157 The Market Operator shall set the Combined Loss Adjustment Factor (CLAFuh) for each Demand Side Unit to be equal to 1.

7.12
Until the date that is 12 months after the Market Start Date, paragraph 4.91 shall be replaced with:
“4.91
For each Error Supplier Unit v’, each of which is associated with a Jurisdiction e, the Loss-Adjusted Net Demand (NDLFv’h) shall be calculated as follows:
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Where

1. 
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 is the total Metered Generation, Loss-Adjusted, of all Generator Units u within Jurisdiction e excluding Netting Generator Units and Demand Side Units;

2. 
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 is the total Metered Demand, Loss-Adjusted, of all Supplier Units v within Jurisdiction e excluding the Error Supplier Unit;

3. NIJIeh is the Net Inter-Jurisdictional Import to Jurisdiction e in Trading Period h, expressed in MWh, without adjustment for Transmission Losses and Distribution Losses.”

Table E.2:
At least two Months before start of Year, or within five Working Days of its receipt from the Regulatory Authorities, whichever later

Transmission Loss Adjustment Factors

TLAF

uh for Generator Units, lh for Interconnector
At least two Months before start of Year, or within five Working Days of its receipt from the Regulatory Authorities, whichever later

Distribution Loss Adjustment Factors

DLAF

uh for Generator Units, lh for Interconnector
At least two Months before start of Year, or within five Working Days of its receipt from the Regulatory Authorities, whichever later

Combined Loss Adjustment Factors

CLAF

uh for Generator Units, lh for Interconnector
G.14
The Market Operator shall issue a Settlement Statement for Energy Payments for each Interconnector Residual Capacity Unit, and shall ensure that each such Settlement Statement shall provide to Participants, when considered in conjunction with other supplementary reports made available to the Participant under the same timeframes and over the same Communication Channels, inter alia, for each relevant Interconnector Residual Capacity Unit u in each Trading Period h for the relevant Settlement Day in Billing Period b, values of:

1.
Total Payments for the Interconnector Residual Capacity Unit

2.
Energy Payments for the Interconnector Residual Capacity Unit 

3.
Constraint Payments for the Interconnector Residual Capacity Unit 

4.
Uninstructed Imbalance Payments for the Interconnector Residual Capacity Unit 

5.
SO Interconnector Export Price

6.
SO Interconnector Export Quantity

7.
SO Interconnector Import Price

8.
SO Interconnector Import Quantity

9.
Combined Loss Adjustment Factor

10.
Capacity Payment for Capacity Period

Table K.1 – System Parameters Data Transaction Data Records

Participant Name

Unit ID

Trading Day

Trading Period

Combined Loss Adjustment Factors, CLAFuh

K.7A
The Data Records for the Loss Adjustment Factors Data Transaction are described in Table K.1A, and the Submission Protocol in Table K.2A.
Table K.1A – Loss Adjustment Factors Data Transaction Data Records

Participant Name

Unit ID

Trading Day

Trading Period

Transmission Loss Adjustment Factors, TLAFuh

Distribution Loss Adjustment Factor, DLAFuh

Table K.2A – Loss Adjustment Factors Data Transaction Submission Protocol

Sender

System Operators
Recipient

Market Operator

Number of Data Transactions

One containing data for each Generator Unit that is not an Interconnector Unit or Demand Side Unit
First Submission time

As available

Last Submission time

At least two months prior to the start of each Year, or prior to the registration of a new Generator Unit
Permitted frequency of resubmission

Unlimited

Valid Communication Channels

Type 1 (manual)

Process for data validation 

None

N.17.6

6.
No Combined Loss Adjustment Factors (CLAFs), Transmission Loss Adjustment Factors (TLAFs) or Distribution Loss Adjustment Factors (DLAFs) shall be considered or applied in determining the Unit Commitment Schedule.

N.18.7

7.
No Combined Loss Adjustment Factors (CLAFs) , Transmission Loss Adjustment Factors (TLAFs) or Distribution Loss Adjustment Factors (DLAFs) shall be considered or applied in determining the Economic Dispatch.

N.19
Within the MSP Software, for each Price Maker Generator Unit u that is not Under Test (other than Pumped Storage Units) the MSP Production Cost in Trading Period h that is associated with a level of Output equal to any Market Schedule Quantity (denoted MSPC(MSQ)uh) shall be calculated as follows (noting that within the MSP Software, Transmission Losses and Distribution Losses are not taken into consideration):
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Where

1.
MSQuh is the Market Schedule Quantity for Generator Unit u in Trading Period h

2.
MOPuh is the Market Offer Price of Generator Unit u in Trading Period h

3.
MNLCuh is the Market No Load Cost for Generator Unit u in Trading Period h

4.
MSQCCuh is the Market Schedule Quantity Cost Correction for Generator Unit u in Trading Period h

5.
TPD is the Trading Period Duration

6.
MSUCuh is the Market Start Up Cost for Generator Unit u in Trading Period h

Glossary Definitions:

Annual Load Forecast

means the forecast of Demand to be met by Generator Units (other than Autonomous Generator Units that are not Wind Power Units) at the point where the Units are Connected (i.e. prior to the application of Combined Loss Adjustment Factors), but net of Unit Load for Generator Units, for each Trading Period in a Year.

Four Day Load Forecast

means the forecast of Demand to be met by Generator Units (other than Autonomous Generator Units that are not Wind Power Units) at the point where the Units are Connected (i.e. prior to the application of Combined Loss Adjustment Factors), but net of Unit Load for Generator Units, for each Trading Period in the next four Trading Days.

Loss-Adjusted 

means, when applied to any variable, or the inclusion of letters ‘LF’ at the end of any variable term, that a value is to be calculated at the Trading Boundary, through the application of the relevant Combined Loss Adjustment Factors in accordance with this Code.

Market Schedule Quantity

means the quantity of Output for each Generator Unit in each Trading Period, prior to adjustment for Transmission Losses or Distribution Losses, as calculated by the MSP Software or otherwise in accordance with Section 4, Section 5 and Appendix N: “Operation of the MSP Software”, and which is the basis for its Energy Payments as set out in paragraph 4.93.

Monthly Load Forecast

means the forecast of Demand to be met by Generator Units (other than Autonomous Generator Units that are not Wind Power Units) at the point where the Units are Connected (i.e. prior to the application of Combined Loss Adjustment Factors), but net of Unit Load for Generator Units, for each Trading Period in the next Month.

System Parameters Data

means data consisting of Combined Loss Adjustment Factors for each Generator Unit in each Trading Period.

Loss Adjustment Factors Data

means data consisting of Transmission Loss Adjustment Factors and Distribution Loss Adjustment Factors for each Generator Unit in each Trading Period.

Trading Boundary

means a notional boundary between all points on the Transmission System and all points on the Distribution System.  The Trading Boundary is the notional balancing point for generation and supply and is the point of sale for trading in the SEM at which the title for all products and services settled through the trading arrangements set out in the Code transfers. All volumes traded or settled at the Trading Boundary are adjusted to reflect Transmission Losses and (where applicable) Distribution Losses.  For the avoidance of doubt, for all Supplier Units or Generator Units that are Distribution Connected, the Trading Boundary is not the specific boundary between the Transmission System and Distribution System for that Unit and so appropriate Combined Loss Adjustment Factors also apply to volumes associated with these Units in order to ensure that they are appropriately adjusted for Transmission Losses and Distribution Losses incurred as electricity is transported to (or from) the Trading Boundary from (or to) the relevant boundary of the Transmission System and the Distribution System for that Unit.

Transmission Loss Adjustment Factor or TLAF

means the factor for each Unit in each Trading Period to adjust the Output or Demand of that Unit for the effect of Transmission Losses and as otherwise provided for in the Code, determined in accordance with paragraph 4.42A.

Distribution Loss Adjustment Factor or DLAF

means the factor for each Unit in each Trading Period to adjust the Output or Demand of that Unit for the effect of Distribution Losses and as otherwise provided for in the Code.

Combined Loss Adjustment Factor or CLAF

means the factor for each Unit in each Trading Period, as calculated by the System Operators in accordance with 4.44A to adjust the Output or Demand of that Unit for the effect of Transmission Losses and Distribution Losses and as otherwise provided for in the Code.

LIST OF VARIABLES, APPLICABLE SUBSCRIPTS AND UNITS:

Distribution Loss Adjustment Factor

DLAF

uh, vh

Factor

Distribution Loss Adjustment Factor applicable to Generator Unit u or Supplier Unit v as appropriate in Trading Period h

Combined Loss Adjustment Factor

CLAF

uh, vh

Factor

Combined Loss Adjustment Factor applicable to Generator Unit u or Supplier Unit v as appropriate in Trading Period h
Loss Factor Adjustment

XXXLF

N/A

N/A

These letters, appended to any variable name XXX, indicate that the variable has been adjusted for ex ante Transmission Losses and Distribution Losses, so that the quantity is measured at the Trading Boundary

Agreed Procedure 1:

23

System Operators, Interconnector Administrators, and/or Meter Data Providers confirm Registration Data and a feasible Effective Date.  If it is a Generator Unit, System Operator provides DLAFs, TLAFs and CLAFs for Effective Date onwards.  

If the Party or Applicant’s data is incorrect, or an Effective Date is not possible within 20 Working Days, System Operators, Interconnector Administrators, and/or Meter Data Providers respond to Market Operator with issue.  

See Appendix 3 for Meter Data Providers.  

Within 20 Working Days of receipt of eligibility requirements information

Fax./ Email

Type 3 Channel for TLAFs

System Operator / Interconnector Administrator / Meter Data Provider (see Section 3.2.4)

Market Operator

Agreed Procedure 6, Appendix 1
Combined Loss Adjustment Factor

As defined in the Code

Transmission Loss Adjustment Factor
As defined in the Code
Distribution Loss Adjustment Factor

As defined in the Code

Agreed Procedure 6, Data Publications (additional publications)
Combined Loss Adjustment Factors

B

As defined in the Code

uh

Y

Public Data

Distribution Loss Adjustment Factors

B
As defined in the Code
uh
Y
Public Data


	Modification Proposal Justification
Clearly state the reason for the Modification & how it furthers the Code Objectives 

	The Trading and Settlement Code (“TSC”) requires the enduring Clause 4.40 to be implemented by 1st November 2008. 

The System Operators have raised a number of issues (with the Regulatory Authorities and SEMO) in respect of the provisions of the Code (including clause 4.40) in relation to the current application of Distribution Loss Adjustment Factors (DLAFs).  As a result of various discussions, the Regulatory Authorities have acknowledged that the System Operators will not be able to meet the provisions of the Code as currently drafted.  As a result, the System Operators have raised a Modification to extend the current provisions of the Code and to adjust the Code to ensure that Participants are able to be compliant, whilst further work is carried out to assess how DLAFs should be applied.
This Modification is the result of that further work, which considered a range of options for the enduring application of DLAFs.  These are shown in the diagram below and have been discussed extensively with the Regulatory Authorities and through consultation with all interested Parties at a Market Operator Special Topic (MOST) meeting and via a published options paper:
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(status quo)

OPTION 2

(loss-adjustment in 
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OPTION 3

(settlement 
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Maintain existing arrangements and clarify treatment in the Code.

Re-design the MSP Software so that it optimises MSQsusing 

Output-related items that change per Trading Period (e.g. Ramp Rates).

Use adjusted Loss Factors (TLAF*DLAF) for all Generator Units, hence

Non Price Effecting metering needs to change from net to gross losses.

OPTION 2A (DLAF per Trading Period, used in MSP/Settlement)

OPTION 2B (DLAF per Trading Day, used in MSP/Settlement)

OPTION 3A (Adjusted LAFsin Settlement for NPEG & PEG)

OPTION 3B (Adjusted LAFsin Settlement for PEG) 

Re-design the MSP Software so that it adjusts data items for the whole 

Optimisation Time Horizon prior to optimisation (hence MSQswill be 

based on loss-adjusted inputs).

Use adjusted Loss Factors (TLAF*DLAF) for Price Effecting 

Generator Units only, requiring no change for existing NPEG metering.

OPTION 1 (DLAF for NPEG Metered Generation submitted only)

Require SOs/Participants/MDPsto adjust values pre-submission.  This 

will require SOsto change dispatch processes to be loss-adjusted.

OPTION 4 (Adjust all Output data pre-submission)

OPTION 3C (Separate TLAFsand DLAFsfor all Units)

Apply TLAFsand DLAFsin all relevant Settlement calculations, with 

DLAF data submitted by TSO via new interface.


The outcome of the consultation process was a consensus that Option 3B should be progressed, along with the establishment of a Modifications Committee Working Group to discuss the wider treatment of losses (both transmission and distribution) in the SEM.  

Option 3B will be consistent with the current treatment of Transmission Loss Adjustment Factors (i.e. application only in settlement calculations and not in the MSP Software) and will deliver the following changes:
· Implementation of Combined Loss Adjustment Factors for Generator Units and Supplier Units, which will be calculated as TLAF*DLAF for most Generator Units and will be set to 1 for other Units, as defined in the Code.

· Calculation of CLAF for Non Price Effecting Generator Units (i.e. Autonomous) will not take account of Distribution Loss Adjustment Factors (i.e. CLAF=TLAF).

· Publication of DLAFs, TLAFs and CLAFs.

Option 3B is preferred as it delivers equitable treatment for all Generator Units, whilst minimising systems changes for Parties and the Central Market Systems.  As a result, it is expected that the necessary changes can be delivered in late 2008/early 2009.

Code Objectives
This Modification proposes the changes necessary to the Code and Agreed Procedures, which aim to further Objectives 2 (“efficient, economic and coordinated operation”), 5 (“transparency”) and 6 (“ensure no undue discrimination”) of the Code.
Urgency
The System Operator proposes that that this Modification is urgent as it:

1. Addresses the lack of clarity in application of DLAF’s,  

2. Modifies the current inequitable practise around application of DLAFs, soon as possible, for the benefit of the Market, and 

3. Enables the planning and implementation of enduring solution by early 2009

	Implication of not implementing the Modification

Clearly state the possible outcomes should the Modification not be made , or how the Code Objectives would not be met


	If the Modification is not implemented, the existing provisions of the Code will prevail.  This will mean that Price Effecting and Non Price Effecting Distribution Connected Generator Units will be treated differently and will therefore not receive the correct Loss Adjusted payments.  This would not facilitate equitable treatment for all Participants.
In addition, the existing provisions of the Code are contradictory and cannot be implemented as drafted.  As a result, various Parties (e.g. System Operators, Participants) will not be able to be compliant with the Code from 1 November 2008.
Modification Urgency

Should the existing provisions remain in force, the current unclear and inequitable treatment would persist and this would (in terms of paragraph 2.208 of the Code) ‘unduly interfere with, disrupt or threaten the operation of the Single Electricity Market’. 



	Please return this form to Secretariat by e-mail to modifications@SEM-O.com


Notes on completing Modification Proposal Form:

1. If a person submits a Modification Proposal on behalf of another person, that person who proposes the material of the change should be identified on the Modification Proposal Form as the Modification Proposal Originator.

2. Any person raising a Modification Proposal shall ensure that their proposal is clear and substantiated with the appropriate detail including the way in which it furthers the Code Objectives to enable it to be fully considered by the Modifications Committee.
3. Each Modification Proposal will include a draft text of the proposed Modification to the Code.
4. For the purposes of this Modification Proposal Form, the following terms shall have the following meanings:

Code:
means the Trading and Settlement Code for the Single Electricity Market

Modification Proposal:
means the proposal to modify the Code as set out in the attached form

Derivative Work:
means any text or work which incorporates or contains all or part of the Modification Proposal or any adaptation, abridgement, expansion or other modification of the Modification Proposal

The terms “Market Operator”, “Modifications Committee” and “Regulatory Authorities” shall have the meanings assigned to those terms in the Code.  

In consideration for the right to submit, and have the Modification Proposal assessed in accordance with the terms of Section 2 of the Code (and Agreed Procedure 12), which I have read and understand, I agree as follows:

1.
I hereby grant a worldwide, perpetual, royalty-free, non-exclusive licence:

to the Market Operator and the Regulatory Authorities to publish and/or distribute the Modification Proposal for free and unrestricted access;

to the Regulatory Authorities, the Modifications Committee and each member of the Modifications Committee to amend, adapt, combine, abridge, expand or otherwise modify the Modification Proposal at their sole discretion for the purpose of developing the Modification Proposal in accordance with the Code;

to the Market Operator and the Regulatory Authorities to incorporate the Modification Proposal into the Code;

1.4
to all Parties to the Code and the Regulatory Authorities to use, reproduce and distribute the Modification Proposal, whether as part of the Code or otherwise, for any purpose arising out of or in connection with the Code.

2.
The licences set out in clause 1 shall equally apply to any Derivative Works.

3.
I hereby waive in favour of the Parties to the Code and the Regulatory Authorities any and all moral rights I may have arising out of or in connection with the Modification Proposal or any Derivative Works.

4.
I hereby warrant that, except where expressly indicated otherwise, I am the owner of the copyright and any other intellectual property and proprietary rights in the Modification Proposal and, where not the owner, I have the requisite permissions to grant the rights set out in this form.

5.
I hereby acknowledge that the Modification Proposal may be rejected by the Modifications Committee and/or the Regulatory Authorities and that there is no guarantee that my Modification Proposal will be incorporated into the Code.
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