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Clearly show proposed code change using tracked changes, & include any necessary explanatory information 

	T&SC Section 3:
Validation Data Sets

3.42A
Each Participant with one or more registered Generator Units shall have a minimum of one and a maximum of six Approved Validation Data Sets for each Generator Unit. 

3.42B  Each Approved Validation Data Set shall contain a set of Validation Technical Offer Data which shall be validated by the Market Operator as set out in Agreed Procedure 4 "Transactions Submission and Validation".
3.42C Approved Validation Data Set 1 in respect of each Generator Unit shall be the Approved Primary Validation Data Set for that Generator Unit. The Approved Primary Validation Data Set shall be deemed to contain the Validation Technical Offer Data components of Default Data for all purposes set out in the Code in respect of that Participant.

Submission and Approval of Validation Data Sets

3.42D
Upon registration, and thereafter as required, a Participant shall submit a minimum of one and a maximum of six Validation Data Sets to the Market Operator for each Generator Unit. For each Validation Data Set submitted for approval, the Participant shall identify which of the six Validation Data Sets it is intended to comprise or replace. 
3.42E The Market Operator shall provide each submitted Validation Data Set that is identified as such to the relevant System Operator for approval. 
3.42F The System Operator shall assess each submitted Validation Data Set within 10 Working Days and either approve or reject the submitted Validation Data Set and advise the Market Operator accordingly.
3.42G If a submitted Validation Data Set is approved by the relevant System Operator the relevant Validation Data Set shall be deemed to be an Approved Validation Data Set and will be identified thereafter by its Validation Data Set Number. Otherwise the submitted Validation Data Set shall be deemed to be rejected.
Validation of Data Transactions containing Validation Technical Offer Data 

3.42H  If a Participant submits a Data Transaction containing a Validation Data Set Number for a given Trading Day at least 10 minutes before Gate Closure, the relevant data submission shall be Accepted by the Market Operator and notification shall be issued to the Participant
3.42I
If a Participant does not submit a Data Transaction containing a Validation Data Set Number  for a given Trading Day, the last Accepted Validation Data Set shall be used by the Market Operator for the relevant Trading Day.
3.42J  The Market Operator shall inform the System Operator by 11:00 on the day prior to the start of the relevant Trading Day which Approved Validation Data Set is active for each Generator Unit for the following Trading Day.
3.42K
In the event that a Participant submits more than one Data Transaction containing a Validation Data Set Number for a given Trading Day, the most recent Data Transaction that has been received and Accepted shall supersede all previously submitted Data Transactions in respect of that Trading Day.
Updating Approved Validation Data Sets

3.42L Each Participant that has one or more Approved Validation Data Sets shall review its Approved Validation Data Sets at least once every three months and update as necessary to ensure that the Approved Validation Data Sets for each of the Participant’s Generator Units continue to comply with the requirements set out in the Code. 

3.42M  Any submitted Validation Data Set which is an update to an Approved Validation Data Set shall be submitted by the relevant Participant to the Market Operator as set out in 3.42D.
Glossary

Approved 

means, in relation to data submitted by a Participant, that the relevant System Operator has reviewed and accepted the data and has submitted approval to the Market Operator. 
Primary Validation Data Set

means the Approved Validation Data Set that is deemed to contain the Validation Technical Offer Data components of Default Data for all purposes set out in the Code in respect of that Participant.

Validation Data Set

means a defined set of data containing Validation Technical Offer Data submitted by a Participant for approval by the relevant System Operator for each of its registered Generator Units. 

Validation Registration Data

means certain Registration Data items, as set out in Appendix H "Participant and Unit Registration and Deregistration" in respect of a Generator Unit that are validated by the Market Operator. against the Primary Data Set and the Alternative Data Set 

Validation Technical Offer Data

means certain Technical Offer Data items, as set out in Appendix I "Offer Data" in respect of a Generator Unit that are validated by the Market Operator against the Primary Set and the Alternative Data Set each corresponding Approved  and constitute a Validation Data Set. 
Validation Data Set Number
means a numerical identifier associated with a Validation Data Set.
Appendix I : OFFER DATA

Pumped Storage Unit Rules

              I.17   In respect of each Pumped Storage Unit, the relevant Participant shall submit

             Technical Offer Data as set out in paragraph I.12 with the following additions: 

1.  A Pumped Storage Cycle Efficiency and Target Reservoir Level Percentage, Maximum Storage Capacity and Minimum Storage Capacity shall be classified as Validation Technical Offer Data and shall be submitted in accordance with paragraph 5.113;

2.  A Forecast Minimum Output Profile and a Forecast Availability Profile shall be submitted as set out in paragraphs 5.114 and 5.115 respectively; and 

3.   A Pumping Capacity, which shall be classified as Validation Technical Offer Data; and 
4.  A Maximum Storage Capacity and Minimum Storage Capacity shall be classified as Validation Registration Data and shall be submitted in accordance with paragraph 5.113.

Agreed Procedure 4, Section 2.2, Table 2.

The table below describes the timelines associated with different Data Transactions and their elements.

Certain MPR Class data submissions require more time than others for Market Operator approval. These include certain MPR Class data submissions relating to Validation Technical Offer Data contained within the Unit (Resource) Data Transaction which must be assessed by the System Operator to inform the Market Operator approval process.  The timeline below gives an indication of approval times expected to be required by the Market Operator. 

For MPI Class data submissions and for data queries and report queries no Market Operator approval is required.
Data Transaction 

Class

Element of Data Transaction

Timeline

Data submission

MPR

Unit (Resource) Data 

Can be submitted anytime before Gate Closure with effective date the next Trading Day with the following exceptions:

Up to 09:50 on the Day prior to the start of the Trading Day By 12:00 on the Day prior to Gate Closure, the Participant may submit select the Technical Offer an Approved Validation Data SetTransaction. If the Data Transaction contains any Validation Technical Offer Data Records that have changed from the previously Accepted corresponding Data Records, they shall be submitted to the System Operator. Where the Data set does not match in its entirety the Primary Data Set or the Alternative Data Set the Market Operator shall submit and highlight any differences to the System Operator for assessment this will be approved or rejected. If the submitted data is not accepted, the previously Accepted data within the Central Market Systems will be used. 
Approval time up to 10 days from date of submission: Validation Data Set

Where an update to Maximum Generation (Registered Capacity) for an Aggregated Generator Unit has arisen from the addition of a Generation Site to the Unit in question, the process set out in Section 2.6 of Agreed Procedure 1 “Participant and Unit Registration and Deregistration” shall apply in advance of the process to alter to the relevant Technical Offer Data Transaction described immediately above.

Approval time of at least 1 Working Day from date of submission: Qualified Communication Channel

Effective date at least 2 Working Days from date of submission: Unit Under Test End Date 

Effective Date at least 5 Working Days from date of submission: Unit Under Test Start Date

Effective date at least 28 days from date of submission: Priority Dispatch flag

Approval time up to 28 days from date of submission: Validation Registration Data Resource Type, Resource Name,  IM Resource Name, Connection Point, Connection Type, Connection Agreement, Fuel Type, Netting Generator Flag, Physical Location ID, Identification of Unit location on grid, Name of station or site, Identification of the Station, Station Address line 1, Station Address line 2, Registered Firm Capacity, Non-Firm Access Quantity, Old Resource Flag, Old Resource Name, Old Participant Name, Jurisdiction, Trading Site Name, Data Exchange Test, EB Licence number, Electricity Commission Licence Effective Date, Electricity Commission Licence Expiration Date, Default Data Submission.
Performed initially during Participant Registration using Type 1 Channel, subsequent updates via Type 2 or Type 3 Channel

Agreed Procedure 4, Section 2.4.1
2.4 Default Rules Related to Offer Data Submission 

2.4.1 Introduction

As an introduction to the terminology used below, Technical Offer Data (TOD) and Commercial Offer Data (COD) are categories of Offer Data as set out in the Code.

Default rules for TOD and COD are applied, unless otherwise specified in the Code, in order to ensure that valid TOD or COD will be available at Gate Closure.

The rules the Participant must follow, and the MO will apply to ensure valid Offer Data are available, are supported by rules around the submission and validation timelines of Offer Data. These rules are described in the following sections.

Definitions of Offer Data types:

· Registration Default  Data TOD: refers to the data TOD (submitted using the Unit (Resource) Data element
) which must be submitted by Participants during Unit Registration and Approved by the relevant System Operator to apply from the first Trading Day of participation. Any future updates to this Registration Default Data TOD, must be provided by the Participants and approved by the Market Operator and relevant System Operator (using the high level validation in section 2.2 of this AP and Section 3 of the Code). Because there is always active approved Registration Default Data, this meets the Default Data requirements in the Code. 

· Standing Offer Data: refers to TOD and COD (submitted using the appropriate
 elements) which must be submitted by Participants during Unit Registration to apply from the first Trading Day of participation. For any future updates to this Standing Offer Data, Participants must submit Standing Offer Data prior to the opening of the Market Submission Window.

· Trading Offer Data: refers to the daily submission of COD and TOD (that is not Validation Technical Offer Data) from Participants which can occur within the Market Submission Window (i.e. from 06:00 29 days before Gate Closure to 12:00 on the Day prior to Gate Closure) and will be applicable for the Trading Day specified in the Data Transaction. 
· Validation Data Set: as defined in the Code.
· Primary Data Set means, a set of Technical Offer Data Records approved by the relevant System Operator as per 7.33 to 7.37 of the Code.  Changes to Data Records which do not match in their entirety the Primary Data Set within a submitted Technical Offer Data Transaction must be submitted by the Market Operator to the relevant System Operator for approval or rejection prior to being Accepted.  

· Alternative Data Set , a set of Technical Offer Data Records approved by the relevant System Operator as per 7.33 to 7.37 of the Code.  Changes to Data Records which do not match in their entirety  the Alternative Data Set within a submitted Technical Offer Data Transaction must be submitted by the Market Operator to the relevant System Operator for approval or rejection prior to being Accepted.  

As approved Standing Offer Data will be converted to Trading Offer Data at Market Submission Window opening, submissions of Trading Offer Data will always be an update to Offer Data.

For the avoidance of doubt, all COD inclusive of Default Data will be submitted via the Standing Offer Data and Trading Offer Data channels. There will be two subsets of TOD submitted, some via the Registration Default TOD message Validation Data Sets web page  (Validation Technical Offer Data) and some via the Standing Offer Data and Trading Offer Data channels. Details of with which interface TOD are submitted is provided in Appendix B of this Agreed Procedure.
Agreed Procedure 4, Section 2.4.3

2.4.3 Registration Default Data TOD
Registration Default Data TOD refers to business data, in the Unit (Resource) Data element (as detailed in Business Data Contained In Each Element). It is not anticipated that Registration Default TOD will change on a regular basis and is considered similar to static data.

· Submissions at Unit Registration

Registration Default Data  TOD must be submitted during Unit Registration. Once approved by the Market Operator, this data will apply from the first Trading Day of participation and will continue to be effective indefinitely, or until updates are submitted and approved.

· Submissions of Updates Prior to 12:00 on the Day prior to Gate Closure

Registration Default Data TOD can be updated at anytime by submitting new Registration Default Data TOD and once approved will be applicable from an ‘Effective From’ date specified in the Data Transaction. The ‘Effective From’ must comply with Table 2 - Data Submission Timelines.
At Gate Closure the approved Registration Default Data TOD is utilised for the next appropriate Trading Day.

Agreed Procedure 4, Appendix 2: BUSINESS DATA CONTAINED IN EACH ELEMENT
Unit (Resource) Data

Generator parameters

UNIT (RESOURCE) DATA - Generator parameters

Screen Name

Comment

 Type 2
Mandatory / Optional

 Type 3
Mandatory / Optional

Target Reservoir Level MWHh
Minimum Reservoir Level required at the end of the Trading Day.

Mandatory but not used by the SEM systems
Optional but not used by the SEM systems 
Generator Offer Data

GENERATOR OFFER DATA

 Name

Comment

Type 2
Mandatory / Optional

Type 3
Mandatory / Optional

OPERATIONAL_

RESERVOIR_

CAPACITY_LIMIT_MWHh
The operational_reservoir _capacity_limit_mwh value of {0} must not exceed the Maximum Reservoir storage capacity value of {1}. The operational_reservoir_capacity_limit_mwh value of {0} must not fall below the Minimum Reservoir storage capacity value of {1}. The pump_storage_detail element must be present when pump_storage_flag is set to Y. The pump_storage_detail element can not be submitted when pump_storage_flag is set to Y.
Optional 
but not used by the SEM systems
Optional 
but not used by the SEM systems


	Modification Proposal Justification
Clearly state the reason for the Modification & how it furthers the Code Objectives 

	Background

At present the Trading and Settlement Code (T&SC) provides for an interim manual process between the Market Operator and System Operators in relation to the validation of Technical Offer Data. This interim process is valid until the end of April 2009 under Section 7 of the T&SC. A proposal to extend this to April 2010, to allow time for the implementation of an enduring solution, is the subject of another modification .This modification proposal contains proposed changes to the T&SC to put in place an enduring solution for the validation of technical data.
Outline of the issue this modification proposal seeks to address
The Ex-Ante and the Ex-Post prices in the SEM are dependent on a list of submitted data from Market Participants, Meter Data Providers, the Interconnector Administrator and the System Operators.  Any Data Transaction from one of these groups that contains an error may have an impact on the resulting System Marginal Prices. Technical data submitted by Participants is used in the SEM Market Scheduling and Pricing Software and submission is also required to fulfil Grid Code obligations. 
In the designated version of the T&SC no provision for the validation of this technical data by the System Operators was made. However, any error in technical offer data could impact on prices in SEM and may also be in breach of the Grid Code. As such, an interim process for the validation of Technical Offer Data was introduced through the Modifications Process (Mod 77_07 and subsequently extended in Mod 11_08,Mod 19_08 and Mod_45_08) in order to prevent errors in Technical Offer Data impacting on prices in SEM.  
However, the interim process for the validation of the Technical Offer Data is valid only until the end of April 2009. At that point, the clauses under Section 7 will no longer apply. As such, a change to the T&SC is required to put in place an enduring solution for the validation of technical data items. Mod_10_09  has also been proposed to extend the existing Section 7 provisions to allow time to implement the enduring solution proposed in this modification. 
Justification for implementing the proposed enduring solution:

Technical data submitted by Participants is used in the SEM Market Scheduling and Pricing Software and submission is also required to fulfil Grid Code obligations. The Ex-Ante and the Ex-Post prices in the SEM are dependent on this data. As such, without validation, any error in technical data could impact on prices in SEM and may also be in breach of the Grid Code. Validation is necessary in order to minimise the likelihood of errors in technical data impacting on prices in SEM. 
Market Operator: 

· The current interim validation process is a manual process that requires significant processing by the Market Operator. This manual process is very labour intensive and as a result the number of pre-approved data sets is restricted to two (Primary and Alternative).

· An automated solution is necessary if Participant requirements to have up to 6 pre-approved data sets are to be met.

· The current manual process was intended to be an interim process and if this process is to continue indefinitely it will put a strain on the existing operational resources possibly leading to delays in publishing schedules, settlement statements, invoices and delays in payment to and from market participants. Implementing the proposed enduring solution will remove this overhead from operations and minimise the risk of delays.
· Implementing the proposed enduring solution will also significantly reduce the risk of human error during the manual process.

System Operators: 

· The current interim process also requires input from the SOs. Under the interim process as per Section 7 of the T&SC, each Generator Unit can have a Primary Data Set and an Alternative Data Set. Any submissions that do not match in their entirety either of these two data sets require approval by the SOs, which requires considerable time. 

· Under the proposed enduring solution, each Generator Unit can have up to six Approved Validation Data Sets, which will cover a wider range of scenarios. As such, the SOs should have fewer data sets to review on an ongoing basis, reducing the impact on SO resources. 
· Having up to six sets of pre-agreed characteristics allows the Generator Unit and the SO to have an unambiguous understanding of all the Generator Unit’s characteristics for all the expected modes of operation well in advance of being requested.

Participants: 

· Each Generator Unit only has two approved Data Sets under the interim validation process as set out in the T&SC. Under the proposed enduring solution the number of Approved Validation Data Sets will be six, which will allow significantly greater scope for approved data sets to match different Generator Unit configurations.

· The current interim process requires technical data submission by 12:00 on the day prior to Gate Closure. The proposed enduring solution allows for the submission of technical data matching any of the six Approved Data Sets up to ten minutes prior to Gate Closure. This is a significant reduction in the time prior to the start of the Trading Day for the submission of technical data, allowing greater scope for technical data to be updated to reflect actual conditions.

· Participants currently do not receive confirmation of changes to particular data items from the market systems. The proposed enduring solution will incorporate the notification as appropriate to provide each participant with a clear indication of the status of each submission.

· The proposed enduring solution also sets out a timeline of 10 Working Days for getting Validation Data Sets assessed by SOs. In the current interim solution, there is no timeline set out and as such some Participants have expressed concerns that this introduces an unacceptable commercial risk to generators. The proposed enduring solution removes this risk.
History of Mod_47_08 

Discussions with Industry to find an enduring solution to the issue

Single Topic MOUG Discussion
At a Market Operator Single Topic meeting on 19th March 2008, the issue of validation of technical data items was discussed.  A proposed new process emerged from the discussions, subject to approval of suitable Modifications and impact assessment for all changes:

1. Participants to be able to register more than two pre-approved Technical Offer Data sets, which would be approved manually by the relevant System Operator.  The number was not explicitly agreed, but four or five pre-approved data sets were suggested.

2. Technical data submitted to the Central Market Systems to be validated automatically by the Central Market Systems. If it matched any one of the pre-approved data sets, it should be automatically accepted.  If not, it ishould be manually validated by the relevant System Operator and, if approved and notified by Gate Closure, accepted into the Central Market Systems manually by the Market Operator.
Invitation for feedback on proposed enduring solution

Participants and any interested parties were invited at the MOUG, at Modifications Committee Meeting 13 and also within the justification section of Modification Proposal 19_08 to submit comments and/or requirements by mid April 2008 to input to the development of the enduring solution proposal.

Only one response was received. EirGrid and SONI noted these comments and aimed to incorporate the comments where possible in the development of the enduring solution.

Presentation to Modifications Committee

At the Modifications Committee meeting on the 27th May 2008 the details of the proposed solution were outlined in a presentation to the Modifications Committee. The slides from this presentation and a more detailed paper were subsequently circulated to the Modifications Committee and interested parties.
Version 1 of Mod_47_08 proposed an enduring solution based on the feedback outlined above received from Participants. When impact assessed by the vendor, the cost of implementation was found to be high .

A Market Operator Single Topic was held on 13th January 2009, at which the detail of the vendor impact assessment was discussed and feedback sought as to whether Participants wished SEMO to return to the vendor to try to determine an alternative solution. Four Participant responses were received, all of which reiterated the the importance of validating TOD  and the need for an enduring solution which would allow Participants to change their TOD close to Gate Closure. Two of these responses requested that an alternative solution be explored, while the other two were supportive of the original Mod_47_08 solution. The modification was again discussed at Meeting 20 of the Modifications Committee at which Mod_47_08 was deferred and SEMO took an action to further explore solutions with the vendor. SEMO returned to the vendor with a list of high level requirements.
Discussions were held with the vendor as to the difference between the SEM and other markets.

The main issue was the fact that the TOD is used in RCUC, which differs significantly from other markets, where the master set of TOD used in the MSP software has tolerances placed on each element different validations are present in the EMS side. 

There was significant iterative communication between SEMO, the vendor and the SOs to agree a viable alternative solution. This is outlined below and has been presented to Participants at a MOST on March 25th.
Description of Alternative Proposed Enduring Solution

Participants will be able to create six sets of TOD via the MPI. Set number one will be the "Default" set. A  new "Validation Data Sets" web page will be created in the MPI to allow Participants to submit each of the six Validation Data Sets. The MO will send these sets to the SO for approval and then if the SO agrees, will approve each of the Validation Data Sets through the MOI displays. Thereafter, the Validation Data Sets will be identified using their respective set numbers.
Participants will be able to submit two values, a Trading Day and a Validation Data Set Number through  the Validation Data Sets web page. This data will be accepted up to 10 minutes prior to Gate Closure. A new XML dataset will be created to allow Participants to upload each of the " Validation Data Sets " via file upload in the browser as well as via programmatic communication (such as through the toolkit). .
10 minutes prior to Gate Closure, Participants will be blocked from making any further choice of Validation Data Set data for a given Trading Day. If a Participant does not make an explicit VDS number choice for a given Trading Day, the Approved Validation Data Set used for the previous Trading Day will be used for that Generator Unit and Trading Day.

Approved Validation Data Sets selected for a given Trading Day will be made available to the SOs. 

In a similar manner to which the MO is allowed to query all the Participants' offer data, a new functionality will be introduced where the SOs will be able to query the selected Validation Data Sets from the Validation Data Sets workspace. 

Advantages of Alternative Solution:

From an implementation perspective this proposal has a lower degree of complexity than the original proposal, while resolving Participants’ need for multiple options for TOD submissions.
As the Validation Data Sets will be pre-approved, there will be greatly lessened overhead in performance

Participants will be able to just select a Validation Data Set rather than send an entire submission to be validated.  
Submission of Validation Data Set data will be straightforward as the Trading Day and an identifying Validation Data Set Number are the only two values. So, the changes on the Participants side should be minimised.
A number of validations are completely eliminated by having the Participant provide a Validation Data Set number for each Trading Day as opposed to submitting numerous numeric values. 

The vendor has assessed the risk of the changes as low, as the proposed changes fit into the existing system architecture of all the impacted sub-systems: MPR, MI, MA-DSI and Settlements-MI interface.
The initial impact assessment from the vendor has returned a considerably lower cost than the original solution.
Summary of Proposed Enduring Solution 

The enduring solution allows a Participant to submit up to six Validation Data Sets which will be assessed by the SO.  Once Approved, the Participant will be able to choose any one of these Validation Data Sets up to 10 mins prior to Gate Closure. Validation Data Sets may be updated, but will be subject to up to 10 WDs approval from the SO. 

The Validation Data Sets will be subject to the following rules:
· Each Validation Data Set will contain Validation Technical Offer Data.
· Each Validation Data Set will initially be validated by the SOs and, once approved, will become an Approved Validation Data Set
· Approved Validation Data Set #1 will be the Default data set.

· Changes to any Approved Validation Data Set or to a new proposed Validation Data Set will require up to 10 working days for validation and approval.
Note 1: Validation Registration Data, which was part of the original proposal, will no longer be contained within the Validation Data Sets and will be subject to 29 days notice to change (in line with current T&SC timelines). This data is expected to change infrequently. A separate business process will be put in place to ensure that this data is validated.
Note 2: Additional changes to Agreed Procedure 4 will be necessary to clarify the process. An additional modification will be raised to put these changes in place when the exact implementation detail is known. 
Initial set-up of 6 Validation Data Sets
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Updating a Validation Data Set
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Reclassification of Parameters:
Two parameters previously classified as VTOD in Mod_46_08, namely Maximum Storage Capacity and Minimum Storage Capacity are reclassified as Registration TOD in this modification as their presence in the VDS workspace would be problematic for validations. 

Code Objectives

This modification proposal aims to further objectives 1.3.2 and 1.3.7 by creating a more efficient and transparent validation process with clearly defined timelines. The validation is required to avoid error in technical data impacting on SEM prices.
1.3.2 to facilitate the efficient, economic and coordinated operation, administration and development of the Single Electricity Market in a financially secure manner;

1.3.7 to promote the short-term and long-term interests of consumers of electricity on the island of Ireland with respect to price, quality, reliability, and security of supply of electricity.



	Implication of not implementing the Modification
Clearly state the possible outcomes should the Modification not be made , or how the Code Objectives would not be met


	Without the validation of technical data items, the market faces an unnecessary risk that the MSP Software may determine SMPs arising from erroneous data submissions.  Such SMPs are likely to be uneconomically representative, to distort the SMP signal both Ex-Ante and Ex-Post, and may reduce confidence in the SEM as a whole. 

If this modification is not implemented, either data will not be validated and the market will face the risks outlined above or the interim validation process may continue. This interim validation process has a risk of error associated with significant manual processing, is a significant drain on SEMO and SO resources, imposes longer timelines on Participants for the submission of technical data, does not have the additional flexibility around the submission of data that the enduring proposed validation solution will have and does not confirm which technical data is in the systems for transparency for Participants. 


	Please return this form to Secretariat by e-mail to modifications@SEM-O.com




Notes on completing Modification Proposal Form:

1. If a person submits a Modification Proposal on behalf of another person, that person who proposes the material of the change should be identified on the Modification Proposal Form as the Modification Proposal Originator.

2. Any person raising a Modification Proposal shall ensure that their proposal is clear and substantiated with the appropriate detail including the way in which it furthers the Code Objectives to enable it to be fully considered by the Modifications Committee.
3. Each Modification Proposal will include a draft text of the proposed Modification to the Code.
4. For the purposes of this Modification Proposal Form, the following terms shall have the following meanings:

Code:
means the Trading and Settlement Code for the Single Electricity Market

Modification Proposal:
means the proposal to modify the Code as set out in the attached form

Derivative Work:
means any text or work which incorporates or contains all or part of the Modification Proposal or any adaptation, abridgement, expansion or other modification of the Modification Proposal

The terms “Market Operator”, “Modifications Committee” and “Regulatory Authorities” shall have the meanings assigned to those terms in the Code.  

In consideration for the right to submit, and have the Modification Proposal assessed in accordance with the terms of Section 2 of the Code (and Agreed Procedure 12), which I have read and understand, I agree as follows:

1.
I hereby grant a worldwide, perpetual, royalty-free, non-exclusive licence:

to the Market Operator and the Regulatory Authorities to publish and/or distribute the Modification Proposal for free and unrestricted access;

to the Regulatory Authorities, the Modifications Committee and each member of the Modifications Committee to amend, adapt, combine, abridge, expand or otherwise modify the Modification Proposal at their sole discretion for the purpose of developing the Modification Proposal in accordance with the Code;

to the Market Operator and the Regulatory Authorities to incorporate the Modification Proposal into the Code;

1.4
to all Parties to the Code and the Regulatory Authorities to use, reproduce and distribute the Modification Proposal, whether as part of the Code or otherwise, for any purpose arising out of or in connection with the Code.

2.
The licences set out in clause 1 shall equally apply to any Derivative Works.

3.
I hereby waive in favour of the Parties to the Code and the Regulatory Authorities any and all moral rights I may have arising out of or in connection with the Modification Proposal or any Derivative Works.

4.
I hereby warrant that, except where expressly indicated otherwise, I am the owner of the copyright and any other intellectual property and proprietary rights in the Modification Proposal and, where not the owner, I have the requisite permissions to grant the rights set out in this form.

5.
I hereby acknowledge that the Modification Proposal may be rejected by the Modifications Committee and/or the Regulatory Authorities and that there is no guarantee that my Modification Proposal will be incorporated into the Code.










































































































� 	Refer to section 2.2


� 	‘Generator Offer Data’, ‘Load Bid Data’, ‘Interconnector Offer Data’ 





