	MODIFICATION PROPOSAL FORM


	Submitted by:
	Date Proposal received by Secretariat:


	Type of Proposal

 (delete as appropriate)

	Number:                                        (to be assigned by Secretariat)                

	SEMO

	11 Sep 2008
	Standard
	Mod_48_08

	Contact Details for Modification Proposal Originator


	Name:
Brendan O'Sullivan
	Telephone number:

01 2370142
	e-mail address:

brendan.osullivan@sem-o.com

	Modification Proposal Title:
	Additional items for Settlement Queries

	Trading and Settlement Code/ Agreed Procedure change?  (delete as appropriate)
	Section(s) affected by Modification Proposal

	Trading and Settlement Code 
	6.94


	Version Number of the Code/Agreed Procedure used in Modification drafting: 
	V4.3

	Modification Proposal Description
Clearly show proposed code change using tracked changes, & include any necessary explanatory information 

	6.94    A Participant may raise a Settlement Query in respect of the application of Metered Generation or the calculation of any of the following amounts:

1. Metered Demand;

2. Net Demand;

3. Eligible Availability; or
4. Actual Availability.; 
5. Dispatch Quantities;
6. Currency Costs; or

7. Interest amounts.

	Modification Proposal Justification
Clearly state the reason for the Modification & how it furthers the Code Objectives 

	The T&SC sets out in Clause 6.94 that a Participant may raise a Settlement Query in respect of metered generation data or on the calculated values of metered demand, net demand, eligible availability and actual availability. 
This modification proposes to extend the items that a Participant may raise a Settlement Query in respect of to include Dispatch Quantities, Currency Costs and Interest amounts on relevant Invoices issued.
Currently the Trading & Settlement Code does not provide a mechanism for Participants to query the calculated values of Currency Costs and Interest amounts in revised Invoices. This modification proposes to allow Participants that right under the formal Settlement Query process. 
Also, the Trading & Settlement Code currently only allows Participants raise Data Queries with respect to their calculated Dispatch Quantity value. This means Participants are currently only allowed raise formal queries on their Dispatch Quantity calculated as part of the Ex-Post Indicative runs of the MSP software. Because of the timing obligations on TSOs for the delivery of Dispatch Instruction data to SEMO, the Dispatch Quantities calculated in the Ex-Post Indicative runs do not include Dispatch Instructions issued between midnight and 06:00AM. As a result, the Indicative Dispatch Quantity is not a reliable indicator of the final Dispatch Quantity as the initial position of the profile is always taken as the last position before midnight on the previous Settlement Day which is frequently inaccurate. Because of this, only the Dispatch Quantity value calculated as part of the Ex-Post Initial run of the MSP software is accurately based on all Dispatch Instruction within the optimisation horizon. However, as the Trading & Settlement Code currently stands, Participants are unable to formally raise queries on these values. As not all Participants are affected and as not all Generator Units will receive instructions between midnight to 06:00AM, this means there is a specific disadvantage to Participants whose Generator Units are dispatched within those hours.
T&SC Objectives

This modification aims to further the following objectives of the T&SC: 
1.3.2 to facilitate the efficient, economic and coordinated operation, administration and development of the Single Electricity Market in a financially secure manner;

1.3.5 to provide transparency in the operation of the Single Electricity Market;

1.3.6 to ensure no undue discrimination between persons who are parties to the Code.


	Implication of not implementing the Modification
Clearly state the possible outcomes should the Modification not be made , or how the Code Objectives would not be met


	If this modification is not implemented Participants will be unable to raise Settlement Queries in respect of ex-post Initial Dispatch Quantities (on which the invoiced calculations of Constraint Payments and Uninstructed Imbalance Payments are based), Currency Costs and Interest amounts. This will prevent Participants from having any formal query process under the Trading & Settlement Code through which they can query many of the values that will form the basis of their weekly Invoices issued with respect to their Trading Payments & Charges. Participants will only be able to make general enquiries of SEMO and SEMO will be under no obligation to respond within a specified timeline.


	Please return this form to Secretariat by e-mail to modifications@SEM-O.com




Notes on completing Modification Proposal Form:

1. If a person submits a Modification Proposal on behalf of another person, that person who proposes the material of the change should be identified on the Modification Proposal Form as the Modification Proposal Originator.

2. Any person raising a Modification Proposal shall ensure that their proposal is clear and substantiated with the appropriate detail including the way in which it furthers the Code Objectives to enable it to be fully considered by the Modifications Committee.
3. Each Modification Proposal will include a draft text of the proposed Modification to the Code.
4. For the purposes of this Modification Proposal Form, the following terms shall have the following meanings:

Code:
means the Trading and Settlement Code for the Single Electricity Market

Modification Proposal:
means the proposal to modify the Code as set out in the attached form

Derivative Work:
means any text or work which incorporates or contains all or part of the Modification Proposal or any adaptation, abridgement, expansion or other modification of the Modification Proposal

The terms “Market Operator”, “Modifications Committee” and “Regulatory Authorities” shall have the meanings assigned to those terms in the Code.  

In consideration for the right to submit, and have the Modification Proposal assessed in accordance with the terms of Section 2 of the Code (and Agreed Procedure 12), which I have read and understand, I agree as follows:

1.
I hereby grant a worldwide, perpetual, royalty-free, non-exclusive licence:

to the Market Operator and the Regulatory Authorities to publish and/or distribute the Modification Proposal for free and unrestricted access;

to the Regulatory Authorities, the Modifications Committee and each member of the Modifications Committee to amend, adapt, combine, abridge, expand or otherwise modify the Modification Proposal at their sole discretion for the purpose of developing the Modification Proposal in accordance with the Code;

to the Market Operator and the Regulatory Authorities to incorporate the Modification Proposal into the Code;

1.4
to all Parties to the Code and the Regulatory Authorities to use, reproduce and distribute the Modification Proposal, whether as part of the Code or otherwise, for any purpose arising out of or in connection with the Code.

2.
The licences set out in clause 1 shall equally apply to any Derivative Works.

3.
I hereby waive in favour of the Parties to the Code and the Regulatory Authorities any and all moral rights I may have arising out of or in connection with the Modification Proposal or any Derivative Works.

4.
I hereby warrant that, except where expressly indicated otherwise, I am the owner of the copyright and any other intellectual property and proprietary rights in the Modification Proposal and, where not the owner, I have the requisite permissions to grant the rights set out in this form.

5.
I hereby acknowledge that the Modification Proposal may be rejected by the Modifications Committee and/or the Regulatory Authorities and that there is no guarantee that my Modification Proposal will be incorporated into the Code.

