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T&SC Modifications Committee

Final Recommendation Report (FRR)
Mod_57_08:
Temporary Extension to the time in which a Participant is entitled to file a Settlement Query
Version 1.0
27th Jan 2009

1. Background
This Modification Proposal was raised by SEMO on 15th September 2008 and presented at Meeting No: 16, on 30 September 2008. It was Recommended for Approval by unanimous vote at this Meeting.

2. Purpose of Proposed Modification
This Modification seeks to extend the period in which a Participant is entitled to file a Settlement Query by an additional 15 Days bringing the time allowed to 20 Days for a temporary period until 24 months after the Market Start Date.

2a. Justification for Modification (from Original Modification Proposal Form)
The Trading and Settlement Code currently allows for a Participant to file a Settlement Query up to five working days after the last Timetabled Settlement Rerun. 

However, for several months at the start of the Single Electricity Market defects in the Central Market Systems resulted in incorrect settlement items. Some of these defects could not be corrected in the Central Market Systems until after the M+4 timetabled settlement rerun for the initial months of SEM. As such, the first time Participants will see the correctly resettled data will be at the M+13 timetabled settlement rerun. 

Noted defects with the calculation of Eligible Availability for Energy Limited Generator Units in the Initial and M+4 settlement runs will mean that, according to the current timeline, those Participants with Energy Limited Generator Units will have to validate an entire month's worth of data (for Capacity settlement) for their units in only four working days. 

 

SEMO proposes to extend the period in which a Participant is entitled to file a Settlement Query by an additional 15 working days on a temporary basis until 24 months after the start of SEM. This will allow an extended timeframe for Participants to examine Settlement Items and file a query if required.

2b. Impact of not implementing a solution
Participants will have only up to 5 working days after the last timetabled settlement rerun to file a Settlement Query on settlement items that will only be correct following the last timetabled settlement rerun. 
3. Development Process
The Modification was proposed by SEMO on September 15th 2008. It proposes a change to Section 6.101, and a new clause 7.58 in the T&SC.
4. Assessment of Alternatives
No alternatives were considered.
5. Consultation

This Modification was not subject to a consultation.
6. Implementation Timescale, Costs and Resources
The proposed Implementation date is on the next Working Day after the day on which the RA Decision is made. It is proposed that this Modification is made on a Settlement Day basis. There are no system implications.
7. Impact on Code Objectives
This modification proposal aims to further objective 1.3.3 of the Trading and Settlement Code "to facilitate the participation of electricity undertakings engaged in the generation, supply or sale of electricity in the trading arrangements under the Single Electricity Market" by facilitating an extended settlement query period for the last timetabled settlement rerun for the first ten months of SEM. 

8. Impact on other Codes/Documents


There are no impacts on other Codes/Documents
9. Modifications Committee views

This Modification was discussed at Meeting 16 of the Modifications Committee on Sep 30th 2008. 
· An explanation of the proposal was given MO Member

· This Modification is a temporary extension to the time in which a Participant is entitled to file a Settlement Query
· No queries were raised by the Committee

This Modification was ‘Recommended for Approval’ by the Modifications Committee Unanimously with a vote as follows:

T Gill, S Walsh, M Hayden, M Walsh, W Steele, E Chukwureh

Please see Section 6 for Implementation timescale.

10. Proposed Legal Drafting

[Change-marked drafting for the relevant parts of the Code for the proposal that the Committee is recommending i.e. not necessarily that originally proposed]
No change from Original Proposal
11.  Legal review
No additional comment 
Appendix 1 – Original Proposal
	MODIFICATION PROPOSAL FORM


	Submitted by:
	Date Proposal received by Secretariat:

	Type of Proposal
 (delete as appropriate)

	Number:                                        (to be assigned by Secretariat)                

	SEMO


	11 Sep 2008
	Standard
	Mod_57_08

	Contact Details for Modification Proposal Originator


	Name:
Gill Nolan
	Telephone number:
01 2370271
	e-mail address:
gill.nolan@sem-o.com

	Modification Proposal Title:
	Temporary extension to the time in which a Participant is entitled to file a Settlement Query

	Trading and Settlement Code/ Agreed Procedure change?  (delete as appropriate)
	Section(s) affected by Modification Proposal

	Trading and Settlement Code 
	6.101,

7.58 (new clause)



	Version Number of the Code/Agreed Procedure used in Modification drafting: 
	V4.3

	Modification Proposal Description
Clearly show proposed code change using tracked changes, & include any necessary explanatory information 

	7.58    Until the date that is 24 months after the Market Start Date, paragraph 6.101 shall be replaced with:
6.101   A Participant is entitled to file a Settlement Query at any time before 17:00 on the twentieth Working Day after the last Timetabled Settlement Rerun.



	Modification Proposal Justification
Clearly state the reason for the Modification & how it furthers the Code Objectives 

	The Trading and Settlement Code currently allows for a Participant to file a Settlement Query up to five working days after the last Timetabled Settlement Rerun. 
However, for several months at the start of the Single Electricity Market defects in the Central Market Systems resulted in incorrect settlement items. Some of these defects could not be corrected in the Central Market Systems until after the M+4 timetabled settlement rerun for the initial months of SEM. As such, the first time Participants will see the correctly resettled data will be at the M+13 timetabled settlement rerun. 

Noted defects with the calculation of Eligible Availability for Energy Limited Generator Units in the Initial and M+4 settlement runs will mean that, according to the current timeline, those Participants with Energy Limited Generator Units will have to validate an entire month's worth of data (for Capacity settlement) for their units in only four working days. 

 

SEMO proposes to extend the period in which a Participant is entitled to file a Settlement Query by an additional 15 working days on a temporary basis until 24 months after the start of SEM. This will allow an extended timeframe for Participants to examine Settlement Items and file a query if required.

This modification proposal aims to further objective 1.3.3 of the Trading and Settlement Code "to facilitate the participation of electricity undertakings engaged in the generation, supply or sale of electricity in the trading arrangements under the Single Electricity Market" by facilitating an extended settlement query period for the last timetabled settlement rerun for the first ten months of SEM. 



	Implication of not implementing the Modification
Clearly state the possible outcomes should the Modification not be made , or how the Code Objectives would not be met


	Participants will have only up to 5 working days after the last timetabled settlement rerun to file a Settlement Query on settlement items that will only be correct following the last timetabled settlement rerun. 



	Please return this form to Secretariat by e-mail to modifications@SEM-O.com



Appendix 2 – Alternative & Combined Proposals

N/A
Appendix 3 – Working Group Report
N/A
Appendix 4 - Impact Assessments
N/A
Appendix 5 - Consultation Responses 
N/A
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