




[image: image1.jpg]lLLUtlht Regulator
ELECTRICITY GAS WATER
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Our Ref: 34897
Trading and Settlement Code Modifications Committee
C/O Mary d’Arcy
SMO Modifications Committee Secretariat
1st Floor
No. 2 Hume Street
Dublin 2
Regulatory Authority Decision to Approve Mod_04_07 (Recommendation Report FRR_04_07)
Dear Mary
On 11th September 2007, the Modifications Committee submitted its final Recommendation Report with regard to an urgent modification, Mod_04_07, in accordance with paragraph 2.231 of the Trading and Settlement Code (the Code). 
The modification, proposed by the Market Operator (MO), concerns amendments to paragraph N.37(2), relating to the Ex Ante Availability of Price Maker Units and to the Derivation of Price Quantity Pairs for an Interconnector Unit in paragraph N.47(1) of the Code. The MO proposed the modification to ensure that the Code and MSP software are aligned.  
The Regulatory Authorities (RAs) accept the recommendation of the Committee that the proposed modification should be made. The RAs, however, have determined a slight change in the drafting of the modification to paragraph N.47(1), to that originally proposed by the Modifications Committee in its final report. The RAs believe that the following alternative drafting improves the clarity of the modification: 
where the relevant Price Quantity Pairs for Trading Period h within the first Trading Day of the Optimisation Time Horizon are the Accepted Price Quantity Pairs submitted in Commercial Offer Data for that Interconnector Unit and Trading Period, as modified in accordance with paragraph N.48,.The  while the Price Quantity Pairs used for each Trading Period h in the Ending Overlap Optimisation Period for Ex Ante Indicative MSP Runs are the Price Quantity Pairs for that same Interconnector Unit and the corresponding Trading Period h in the Trading Day associated with the Optimisation Time Horizon.  For Ex Post Indicative MSP Runs and Ex-post Initial MSP Software Runs, the Price Quantity Pairs as submitted for each respective Trading Period will be used, which for the avoidance of doubt will be taken from the Commercial Offer Data submitted for each of the two relevant Trading Days as modified in accordance with paragraph N.48.

In accordance with paragraph 2.218 of the Code, the RAs direct that a modification be made in accordance with the Final Recommendation Report of the Modifications Committee (FRR_04_07), subject to the alternative drafting above.  
In accordance with paragraph 2.220 of the Code, this modification shall become effective two Working Days after the date of this letter. 

Yours sincerely,

_________________




_________________



David Naughton 





Dermot MacCann

Manager – Wholesale Electricity Market

Director of Electricity

CER






NIAUR

All Island Project

Commission for Energy Regulation, The Exchange, Belgard Square North, Tallaght, Dublin 24, Ireland

Ph: 353 1 4000800            Fax: 353 1 4000850

NIAUR, Queens House, 14 Queen Street, Belfast, BT1 6ER, Northern Ireland

Ph: 0044 28 90 311575     Fax: 0044 48 90 311740

email: info@allislandproject.org
web: www.allislandproject.org

[image: image1.jpg]