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	Section 1 

(a) Summary of Modification Committee Recommendations

	Version 2.0 of the Code, designated on 3 July 2007, has errors in the following Paragraphs: 2.25; 2.144; 2.282; 2.295; 4.79; 6.32.2 and 6.36
Version 2.0 of the TSC published on 31 May 2007 had the correct text, the proposal is to reinstate the paragraphs from this version. Mod_18_07 seeks to revise to insert the correct paragraphs.

Recommendation Summary 
Having considered the Proposed Modification at the abovementioned Meeting, the Modification Committee recommends 

1. The Proposed Modification should be made

2. With Implementation date of 30th September 2007


	(b)  Rationale behind Modification Committee Recommendations

	The current designated version 2.0 of the TSC is incorrect and needs to be reinstated as per version 2.0 of May 2007. 




	Section 2

(a) Summary of Impacted Parties
	Detail of impact

	Generators
	N
	

	Suppliers
	 N
	

	TSO
	 N
	

	MO
	Y
	Secretariat must make the required Code Updates

	PES
	 N
	

	(b) Summary of Impacted Documents/Systems
	Detail of impact

	Code Provisions
	Y
	Code sections are incorrect and need to be updated

	Business Processes
	N
	

	Legal requirements
	 N
	

	Grid Code
	 N
	

	Other
	 N
	

	Systems
	 N
	

	(c) Proposed Modification (Original Draft)

This section contains the text of the original draft of the modification proposal

	The designated version of the TSC has been discovered to contain errors where areas of text have been blanked out.  The text left is incomplete and obviously in error and needs to be corrected as below:

Paragraph 2.25: after the words “pursuant to the” add the words “ consent of the Regulatory Authorities, to appoint an intermediary in respect of a Generator to which this paragraph applies, it may procure registration of the Generator as a Generator Unit by the relevant Intermediary in accordance with the Code.”

Paragraph 2.144:  after the words “The Market Operator shall report to the Regulatory Authorities in writing on a monthly basis or at such other intervals as the Regulatory Authorities may” add the words “ reasonably request and in such manner and to such an extent as reasonably specified by the Regulatory Authorities.  The Market Operator shall publish such reports.  The reports shall set out in reasonable detail information about:”  

Paragraph 2.282: after the words “Notice of Dispute shall be deemed to have been” add the words “issued on the date on which the Market Operator was required to issue its determination in respect of the Settlement Query or Data Query”

Paragraph 2.295: after the words “Where there are no more than two Disputing Parties, the Disputing Parties may agree within 10 Working Days of date of receipt by the receiving Party of the Referral Notice to establish a sole member” add the words “ DRB or a three member DRB. If the Disputing Parties to a Dispute agree to establish a sole member DRB, they shall agree to appoint the sole DRB member within a further 5 Working Days. If the Disputing Parties agree on a three member DRB, then each Disputing Party will within a further period of 5 Working Days nominate one member of the Panel to the DRB and the two members so nominated will appoint the third member within a further period of 5 Working Days.”

Paragraph 4.79: after the words “The Market Operator shall procure that, for any Trading Period when an Insufficient Capacity Event has occurred within a run of the MSP Software in” add the words “ accordance with paragraph 4.73 above, then the results of that run of the MSP Software for that Trading Period shall be determined as follows:”

Paragraph 6.32.2: after the words “as set out in paragraph” add the words “6.30 above and the balance (if any) shall be held in trust in respect of the Participant as provided for in paragraph 6.32.1 subject to paragraph 6.32.3 where applicable; and”

Paragraph 6.36:  after the words “Except as expressly provided for in the Code, each Party and Participant waives any right it might otherwise have to set off against any obligation owed to the Market Operator, the SEM Bank or any other Party or” add the words “ Participant any claims such Party or Participant may have to or in respect of any monies standing to the credit of the relevant SEM Trading Clearing Account, SEM Capacity Clearing Account or SEM Collateral Reserve Account as applicable.”
Modification Proposal Justification                                                                                                                                           
The version of the SEM Trading and Settlement Code as designated on 3 July 2007 incorporated seven errors where text had been blanked out.  These differences between the designated TSC and the version 2.0 of the TSC published on 31 May 2007 are obvious and material errors and need to be corrected so that the Code is complete
Implication of not implementing the Modification

The seven paragraphs concerned are incomplete and their meaning cannot be determined from the text that remains, without referring to the previously published (on 31 May 2007)  v 2.0 of the TSC, which has no legal status.



	(d) Proposed Modification (Recommended for Approval by Committee)

This section contains the text of the Approved version of the modification proposal, if different from above

	N/A


	(e) Details of Alternative proposal raised

If appropriate, a later version or a resubmitted Modification Proposal details should be entered here

	N/A


	(f) Dissenting or Other Opinions

This section contains a summary of any objections to the approved modification proposal/ if appropriate, or  feedback from the following: MO, TSO, Industry Expert or Consultant opinions

	While Participants accepted the requirement for the Modification, they were not happy that this had to be raised; as they understood they had legally signed up to a version of the Code which was different to the ‘designated’ version, and the designated version was subsequently found to be wrong. They required the publication of a Code Version 2.0 showing markup of differences between v2.0 May 31st and V2.0 July 3rd and a note explaining why two versions of v2.0 exist and what is the difference between them.

	Section 3

Results of Modification Consultation

	Q.
	Consultation Question
	Yes 
	No 
	Neutral

	
	N/A
	
	
	

	
	
	
	
	


	Section 4

(a) Committee’s Final Recommendation to the Regulatory Authority

	On the basis of the above discussions, the Committee agreed a UNANIMOUS/MAJORITY Recommendation to the RA’s that this Proposed Modification SHOULD/ SHOULD NOT be made
On the basis of the Proposal which incorporates the ORIGINAL/REVISED wording as detailed in Section 2.


	(b) The Committee Recommends the following Implementation Approach and Timelines

	The Implementation Date of the Proposal should be on: 30TH September 2007
Assuming the RA Decision is made on/before [DATE]: N/A
Or no earlier than: [DATE]

Or no later than: [DATE]

	(c) Proposed Modification Implementations Cost 

This section contains a summary of the cost associated with implementing the proposed modification.  

	Cost (€)
	Vendor 
	SMO
	Total Cost (€)

	
	
	
	

	(d) Proposed Modification Estimated Effort Time

This section contains details of the effort time required to design and develop the proposed modification.Include Detailed description of long it will take to perform each change

	Effort Time (man days)
(list each change below)
	Vendor 
	SMO
	Total Effort Time

	Update of the Code
	
	½ day
	½ day

	Please complete this form and return it to Secretariat by e-mail to Modifications@allislandmarket.com


� Note: These man days and costs may need to reflect a combination of Vendor costs and SMO additional costs. Any further modifications to the outline rules may have an impact both on the estimated costs and the estimated implementation date of the change.





Issue 1.0 

11/09/2007

[image: image1.png]


