




[image: image1.jpg]lLLUtlht Regulator
ELECTRICITY GAS WATER





21 September 2007 






Our Ref: 34761
Trading and Settlement Code Modifications Committee

C/O Mary d’Arcy

SMO Modifications Committee Secretariat
1st Floor
No. 2 Hume Street
Dublin 2
Regulatory Authority Decision on Mod_22_07 (Recommendation Report FRR_22_07)

Dear Mary

On 11th September 2007, the Modifications Committee submitted its final Recommendation Report with regard to an urgent modification, Mod_22_07, in accordance with section 2.231 of the Trading and Settlement Code (the Code). 

The modification, proposed by ESB Customer Supply, concerns a change to the deadline in the same day valuation provision in Condition 4 of Appendix A, and to the Invoice Due Time in section 6.50.4 of the Code. The proposed modification was submitted on the basis that participants could not comply with the relevant conditions in the Code as currently written.            

The proposed modification was rejected by the Modification Committee on the basis that members, other than ESB Customer Supply, can comply with the current provisions in the Code and that changing the deadlines would adversely affect them. Therefore, the proposed modification was seen to benefit one participant to the detriment of others.  
The Regulatory Authorities (RAs) accept the recommendation of the Committee that the proposed modification should be rejected. 
In accordance with section 2.218 of the Code, the RAs direct that a modification not be made in accordance with the Final Recommendation Report of the Modifications Committee (FRR_22_07).  

Yours sincerely,

_________________




_________________



David Naughton 





Dermot McCann

Manager – Wholesale Electricity Market

Director of Electricity
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