	Final Recommendation Report of the Modifications Committee

	Report 

Reference
	FRR_61_07
	Modification Proposal Reference:
	Mod_61_07
Agreed Procedure 4

	Date of Issue:
	28 September 2007
	Category: 
	Urgent

	Mod Originator :
	 SMO
	Meeting No(s):
	Meeting 04

	Reason for Issue:
	For Regulatory Authority Decision

	Section 1 

(a) Summary of Modification Committee Recommendations

	Mod_61_07 seeks to revise Agreed Procedure 4 – Appendix 2: Bank Data to change manadatory and optional data requirements. 
Recommendation Summary 
Having considered the Proposed Modification at the abovementioned Meeting, the Modification Committee recommends 

1. The Proposed Modification should be made

2. With Implementation date of November 1st, 2007.


	(b)  Rationale behind Modification Committee Recommendations

	SEM systems are not compliant with Agreed Procedure 4 as currently implemented.  The correct information has been provided in versions 1.0, 2.0, 3.0 and 4.0 of the Market Participant Update Document.  In addition, this information has been provided to Market Participants in a number of versions of the correct xml schema.  The obligation to submit External ID will also directly conflict with the provisions of 3.25 of the Code.
Implication of not implementing the Modification
The SEM systems will not be compliant with the provisions of Agreed Procedure 4 in relation to mandatory/optional requirements for bank details Effective Start Date and External ID. 




	Section 2
(a) Summary of Impacted Parties
	Detail of impact

	Generators
	N
	

	Suppliers
	N
	

	TSO
	N
	

	MO
	Y
	Secretariat is required to implement this change in the Code

	PES
	N
	

	(b) Summary of Impacted Documents/Systems
	Detail of impact

	Code Provisions
	Y
	Agreed Procedure 4 – Appendix 2: Bank Data



	Business Processes
	N
	

	Legal requirements
	N
	

	Grid Code
	N
	

	Other
	N
	

	Systems
	Y
	If this mod is not implemented then the MSP Software will not be compliant with the Code.



	(c) Proposed Modification (Original Draft)
This section contains the text of the original draft of the modification proposal

	Clearly state the desired amendment and all text formula changes to the code and/or Attach further information if necessary
APPENDIX 2 – BANK DATA

Screen / T&SC Name

Comment

Mandatory / Optional

Bank Name
Name of the bank for the Market Participant
Mandatory
Bank Number
Bank number for the Market Participant.
Mandatory
Bank Account Name
Bank account name for the Market Participant.
Mandatory
Account Number
Bank account number for the Market Participant.
Mandatory
Bank Account Description
Bank account description for the Market Participant.
Mandatory
Bank Branch Type
Bank branch type for the Market Participant.
Mandatory
Bank Branch Name
Bank branch name for the Market Participant
Mandatory
Bank Branch Number of Sort Code
Bank branch number for the Market Participant.
Mandatory
Bank Branch Description
Bank branch description for the Market Participant.
Optional
Bank Branch Address line 1
Address field for the bank branch.
Optional
Bank Branch Address line 2
Further address field for the bank branch.
Optional
Bank Branch City
City in which the branch is located.
Optional
Bank Branch County
County in which the branch is located.
Optional
Bank Branch Postal Code
Postal code for the bank branch.
Optional
Bank Branch Country
Country in which the branch is located.
Optional
Bank Branch Phone
Phone number of the bank branch
Optional
Bank Branch Fax
Fax number of the bank branch
Optional
SWIFT BIC
Swift BIC code
Mandatory
IBAN
International Bank Account Number
Mandatory
Bank Account Currency jurisdiction
Bank Account Currency jurisdiction - should be ROI or NI.  The Market Operator approval process will ensure that all jurisdiction references (AD-22, BD-20, GP-123 and LP-24) are the same.
Optional
Notification Comment
Used by the operator and Participant to exchanges notes with respect to that registration data
Optional
External ID
Optional text field that can be used to track submissions by Market Participants.  
MandatoryOptional

Effective Start Date
Effective date for the bank details for the Market Participant.
OptionalMandatory

Expiration Date
Expiry date for the bank details for the Market Participant.
Optional


	(d) Proposed Modification (Recommended for Approval by Committee)

This section contains the text of the Approved version of the modification proposal, if different from above

	N/A


	(e) Details of Alternative proposal raised

If appropriate, a later version or a resubmitted Modification Proposal details should be entered here

	N/A


	(f) Dissenting or Other Opinions

This section contains a summary of any objections to the approved modification proposal/ if appropriate, or  feedback from the following: MO, TSO, Industry Expert or Consultant opinions

	N/A


	Section 3

Results of Modification Consultation

	Q.
	Consultation Question
	Yes 
	No 
	Neutral

	
	N/A
	
	
	

	
	
	
	
	


	Section 4

(a) Committee’s Final Recommendation to the Regulatory Authority

	On the basis of the above discussions, the Committee agreed a UNANIMOUS/MAJORITY Recommendation to the RA’s that this Proposed Modification SHOULD/ SHOULD NOT be made
On the basis of the Proposal which incorporates the ORIGINAL/REVISED wording as detailed in Section 2.


	(b) The Committee Recommends the following Implementation Approach and Timelines

	The Implementation Date of the Proposal should be on: November 1st, 2007
Assuming the RA Decision is made on/before [DATE] N/A
Or no earlier than: [DATE] N/A
Or no later than: [DATE] N/A

	(c) Proposed Modification Implementations Cost 

This section contains a summary of the cost associated with implementing the proposed modification.  

	Cost (€)
	Vendor 
	SMO
	Total Cost (€)

	
	N/A
	
	

	(d) Proposed Modification Estimated Effort Time

This section contains details of the effort time required to design and develop the proposed modification.Include Detailed description of long it will take to perform each change

	Effort Time (man days)
(list each change below)
	Vendor 
	SMO
	Total Effort Time

	Update to Trading and Settlement Code
	
	½ day
	½ day

	Please complete this form and return it to Secretariat by e-mail to Modifications@allislandmarket.com


� Note: These man days and costs may need to reflect a combination of Vendor costs and SMO additional costs. Any further modifications to the outline rules may have an impact both on the estimated costs and the estimated implementation date of the change.
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