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	Section 1 

(a) Summary of Modification Committee Recommendations

	This Modification aims to amend the section which deals with setting the value of Dispatch Offer Price (DOPuh), which will be used in the calculation of Uninstructed Imbalances for Predictable Price Taker Generator Units.  This change is to cover all eventualities in the calculation of the value of Dispatch Offer Price (DOPuh). 
Recommendation Summary 

Having considered the Proposed Modification at the abovementioned Meeting, the Modification Committee recommends 

1. The Proposed Modification should be Made

2. With Implementation date of 20th December 2007


	(b)  Rationale behind Modification Committee Recommendations

	(Note to Committee: The RA’s require explanation here of a. whether and b. how the proposed modification would better facilitate the achievement of the Code Objectives)
“For the purpose of calculation of Uninstructed Imbalances for Predictable Price Taker Generator Units, the Market Operator shall deem the value of Dispatch Offer Price (DOPuh) to be to be equal to the System Marginal Price for each Generator Unit u in Trading Period h for which AOLFuh ≤ MSQLFuh , “ (where AOLFuh is the Loss-Adjusted Actual Output from Generator Unit u in Trading Period h; MSQLFuh is the Loss-Adjusted Market Schedule Quantity for Generator Unit u in Trading Period h);
However there was no explicit clause which provides for the situation where AOLFuh > MSQLFuh.  The proposal is to set the Dispatch Offer Price (DOPuh) according to paragraph 4.134.  This paragraph states:
“The Market Operator shall calculate the Dispatch Offer Price for Generator Unit u in Trading Period h (DOPuh) as follows:

if DQuh ≤ Quh1, then DOPuh = Puh1,

else DOPuh = Puhi,  where i satisfies 

a. Quh(i-1) < DQuh ≤ Quhi or

b. DOuh >Quhi, where Quhi is the Quantity of the last Price Quantity Pair to have a Quantity less than or equal to the Availability

Where

1. DQuh is the Dispatch Quantity for Generator Unit u in Trading Period h;

2. Puhi is the ith Price for Generator Unit u applicable to Trading Period h;

3. Quhi is the ith Quantity for Generator Unit u applicable to Trading Period h”



The objective of this Modification is to expressly provide for the situation where AOLFuh > MSQLFuh, This is a clarification to the Code and therefore fulfills the Code objective in section 1.3:
5. ‘to provide transparency in the operation of the Single Electricity Market’

	Section 2
(a) Summary of Impacted Parties
	Detail of impact

	Generators
	N
	

	Demand Side Units
	N
	

	Interconnector Units
	N
	

	Suppliers
	N
	

	TSO
	N
	

	MO
	Y
	Code update 

	MDP
	N
	

	(b) Summary of Impacted Documents/Systems
	Detail of impact

	Code Provisions
	Y
	5.30

	Business Processes
	N
	

	Legal requirements
	N
	

	Grid Code
	N
	

	Other
	N
	

	Systems
	N
	

	(c) Proposed Modification (Original Draft)
This section contains the text of the original draft of the modification proposal

	5.30
For the purpose of calculation of Uninstructed Imbalances for Predictable Price Taker Generator Units as set out in paragraph 4.141 to 4.151, the Market Operator shall deem the value of Dispatch Offer Price (DOPuh) to be equal to the System Marginal Price (SMPh) for each Generator Unit u in Trading Period h for which AOLFuh ≤ MSQLFuh.  Where AOLFuh > MSQLFuh the Dispatch Offer Price (DOPuh) is set according to paragraph 4.134.
Modification Proposal Justification       
For Predictable Price Takers, the Dispatch Offer Price (DOP) is set for the Constraint Payment calculation in respect of the DQ relative to the MSQ, whereas DOP for use in the Uninstructed Imbalance Payment is set in respect of AO relative to MSQ.  The Code does not currently specify how to set the Dispatch Offer Price where AO > MSQ > DQ.

Implication of not implementing the Modification

The implementation of The SEM Central Market Systems will not be clear in terms of the provisions of the Code.


	(d) Proposed Modification (Recommended for Approval by Committee)

This section contains the text of the Approved version of the modification proposal, if different from above

	As above


	(e) Details of Alternative proposal raised

If appropriate, a later version or a resubmitted Modification Proposal details should be entered here

	n/a


	(f) Dissenting or Other Opinions

This section contains a summary of any objections to the approved modification proposal/ if appropriate, or  feedback from the following: MO, TSO, Industry Expert or Consultant opinions

	G Blaney: Would be useful to put proposer's name and affiliation in ‘raised by’ field in future mods. 



	Section 3

Results of Modification Consultation

	Q.
	Consultation Question
	Yes 
	No 
	Neutral

	
	N/A
	
	
	


	Section 4

(a) Committee’s Final Recommendation to the Regulatory Authority

	On the basis of the above discussions, the Committee agreed a UNANIMOUS/MAJORITY Recommendation to the RA’s that this Proposed Modification SHOULD/ SHOULD NOT be made
On the basis of the Proposal which incorporates the ORIGINAL/REVISED wording as detailed in Section 2.


	(b) The Committee Recommends the following Implementation Approach and Timelines

	The modification should be implemented on a: Trading Day/ Settlement (calendar) Day basis

The Implementation Date of the Modification should be: 20th December 2007
Assuming the RA Decision is made on/before N/A
Or no earlier than: N/A
Or no later than: N/A

	(c) Proposed Modification Implementations Cost 

This section contains a summary of the cost associated with implementing the proposed modification.  

	Cost (€)
	Vendor 
	MO
	Total Cost (€)

	
	N/A
	
	

	(d) Proposed Modification Estimated Effort Time

This section contains details of the effort time required to design and develop the proposed modification.Include Detailed description of long it will take to perform each change

	Effort Time (man days)
(list each change below)
	Vendor 
	MO
	Total Effort Time

	Code Change
	N/A
	½ day
	½ day

	Please complete this form and return it to Secretariat by e-mail to Modifications@allislandmarket.com


� Note: These man days and costs may need to reflect a combination of Vendor costs and MO additional costs. Any further modifications to the outline rules may have an impact both on the estimated costs and the estimated implementation date of the change.
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