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	Section 1 

(a) Summary of Modification Committee Recommendations

	Mod_69_07 seeks to revise Appendix M of the Code to include the definition of Ex Post Loss of Load Probability.
Recommendation Summary 
Having considered the Proposed Modification at the abovementioned Meeting, the Modification Committee recommends 

1. The Proposed Modification should be made

2. With Implementation date of November 1st 2007


	(b)  Rationale behind Modification Committee Recommendations

	The modification is justified on the following basis:

1. In section 5.103, 5.104 and 5.105 of the Code, Interim Ex Post Loss of Load Probability, IΦh, is used to calculate an Interim Eligible Availability, IEAuh, across the trading day for each energy limited unit. 

2. In section 4.107, it sets out that IΦh is defined in Appendix M. However, this is not the case. There is no definition for IΦh anywhere in the Code.

The modification takes the proposed form for the following reasons:

3. The Code defines Interim Ex Post Margin, IEMh, in M.28 but this variable is currently not used any further.

4. The Ex Post Loss of Load Probability, Φh, is related to Ex Post Margin, EMh as set out in M.43

5. Similarly, Interim Ex Post Loss of Load Probability, IΦh, is related to Interim Ex Post Margin, IEMh.

6. IΦh should be defined explicitly in appendix M as a function of IEMh using the form of M.43

7. The definition of IΦh should be inserted immediately prior to the definition of Φh consistent with the definition of IEMh being immediately prior to the definition of EMh.  

Implication of not implementing the Modification
The calculation of capacity payments is not explicitly defined and therefore cannot be calculated unless this definition is included. The omission of this definition constitutes a break in the calculation chain. 




	Section 2
(a) Summary of Impacted Parties
	Detail of impact

	Generators
	N
	

	Suppliers
	N
	

	TSO
	N
	

	MO
	Y
	Secretariat is required to implement this change in the Code

	PES
	N
	

	(b) Summary of Impacted Documents/Systems
	Detail of impact

	Code Provisions
	Y
	Appendix M

	Business Processes
	N
	

	Legal requirements
	N
	

	Grid Code
	N
	

	Other
	N
	

	Systems
	N
	

	(c) Proposed Modification (Original Draft)
This section contains the text of the original draft of the modification proposal

	M.42     The Loss of Load Probability (λh) in each Trading Period h shall be
             determined by the System Operators as follows:
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Where:

1. Mh is the Margin for Trading Period h;

2. TCCy is the Total Conventional Capacity in Year y;

3. OLOLPx is the Output Loss of Load Probability in the Loss of Load Probability Table associated with the value of Input Margin corresponding to x; and

4. round(x) is a function that rounds x to the nearest integer.

M.43     The Interim Ex-Post Loss of Load Probability (IΦh) in each Trading            Period h shall be determined by the Market Operator as follows: 
        if IEMh < 0 then

             IΦh = 1

        elseif IEMh >TCCy then

             IΦh = 0

        else

             IΦh = OLOLPround(IEMh)

5. IEMh is the Interim Ex-Post Margin for Trading Period h;

6. TCCy is the Total Conventional Capacity in Year y;

7. OLOLPx is the Output Loss of Load Probability in the Loss of Load Probability Table associated with the value of Input Margin corresponding to x; and round(x) is a function that rounds x to the nearest integer.

M.434    The Ex-Post Loss of Load Probability (Φh) in each Trading Period h shall be
            determined by the Market Operator as follows:
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Where:

8. EMh is the Ex-Post Margin for Trading Period h;

9. TCCy is the Total Conventional Capacity in Year y;

10. OLOLPx is the Output Loss of Load Probability in the Loss of Load Probability Table associated with the value of Input Margin corresponding to x; and

11. round(x) is a function that rounds x to the nearest integer.


	(d) Proposed Modification (Recommended for Approval by Committee)

This section contains the text of the Approved version of the modification proposal, if different from above

	N/A


	(e) Details of Alternative proposal raised

If appropriate, a later version or a resubmitted Modification Proposal details should be entered here

	N/A


	(f) Dissenting or Other Opinions

This section contains a summary of any objections to the approved modification proposal/ if appropriate, or  feedback from the following: MO, TSO, Industry Expert or Consultant opinions

	N/A


	Section 3

Results of Modification Consultation

	Q.
	Consultation Question
	Yes 
	No 
	Neutral

	
	N/A
	
	
	

	
	
	
	
	


	Section 4

(a) Committee’s Final Recommendation to the Regulatory Authority

	On the basis of the above discussions, the Committee agreed a UNANIMOUS/MAJORITY Recommendation to the RA’s that this Proposed Modification SHOULD/ SHOULD NOT be made.
On the basis of the Proposal which incorporates the ORIGINAL/REVISED wording as detailed in Section 2.



	(b) The Committee Recommends the following Implementation Approach and Timelines

	The Implementation Date of the Proposal should be on: 1st November 2007
Assuming the RA Decision is made on/before [DATE]: N/A
Or no earlier than: [DATE] N/A
Or no later than: [DATE] N/A

	(c) Proposed Modification Implementations Cost 

This section contains a summary of the cost associated with implementing the proposed modification.  

	Cost (€)
	Vendor 
	SMO
	Total Cost (€)

	
	N/A
	
	

	(d) Proposed Modification Estimated Effort Time

This section contains details of the effort time required to design and develop the proposed modification.Include Detailed description of long it will take to perform each change

	Effort Time (man days)
(list each change below)
	Vendor 
	SMO
	Total Effort Time

	Update to Trading and Settlement Code
	
	½ day
	½ day

	Please complete this form and return it to Secretariat by e-mail to Modifications@allislandmarket.com


� Note: These man days and costs may need to reflect a combination of Vendor costs and SMO additional costs. Any further modifications to the outline rules may have an impact both on the estimated costs and the estimated implementation date of the change.
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