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Modifications Committee Operation


	MODIFICATION PROPOSAL FORM

	

	MODIFICATION PROPOSAL - SUBMISSION FORM

	

	

	Modification Proposal submitted by
	Date of Submitting Proposal:
	Type of Proposal (delete as appropriate)
	Modification Proposal Number:                                        (to be assigned by Secretariat)                

	 Nigel Thomson
	10-10-07
	Urgent
	Mod_73_07 

	Contact Details for Modification Proposal Originator ( if not a member)

	Name: Nigel Thomson
	Telephone number: 7026378

	
	

	Address: Ground Floor, 42 Merrion Square, Dublin 2

	e-mail address: nigel.thomson@eirgrid .com

	

	Modification Proposal Title;
	Payment Details Required for Same Day Payments

	
	

	Trading and Settlement Code section(s) affected by Modification Proposal

	Agreed Procedure 17 – Banking and Participant Payments

	

	

	Modification Proposal Description                                                                                                                                            Clearly state the desired amendment and all text formula changes to the code and/or Attach further information if necessary

	

	

	AP 17 Modification

2.5.4 Standard Payments

Participants using the standard payment method shall use the following format:

Format: IN[Invoice number]A[Participant ID (without any PT_ prefix)]

Example:

Participant PT_000321 must pay Invoice 0987654321

The Participant supplies a payment reference IN 0987654321A000321

2.5.5 Same Day Payments

Participants using the same day payment method shall use the following format in the description (4 lines of free text available on Same Day Payment Advice):

Format: <SMO> IN [Invoice number]A[Participant ID (without any PT_

prefix)]</SMO>

Example:

Participant PT_012345 must pay Invoice 0123456789

The Participant supplies the user reference <SMO> IN 0123456789A012345</SMO>

Participants are not required to provide further information on the 4 lines of text available for messages, however, the above reference in the required format must appear somewhere within those 4 lines. Nothing but the reference shall be recognised by the MO.
Market Participants should comply with the above requirements for the details required for Same Day Payments. If, and only if,  technical constraints on the Participant’s Banks Payment system mean this is not possible, then they should use the 18 character reference field on the Same Day Payment Advice to specify the Invoice and Participant ID
Format: N[Invoice number]A[Participant ID (without any PT_ prefix)]

Example:

Participant PT_000321 must pay Invoice 0987654321

The Participant supplies a payment reference N0987654321A000321



	

	

	 Modification Proposal Justification                                                                                                                                           Clearly state the reason for the Modification. Attach further information if necessary

	

	

	During the Unscripted Market Trial Funds Transfer Test, two issues were found relating to the matching of invoices to payments by Participants.
1) The content in AP17 refers to the required description starting with an ‘I’ but the upload interface in the MO system requires an ‘N’. None of the payments were able to be processed automatically.
2) Some Participants were unable to include required information in the description of Same Day Payments (4 lines of free text) due to limitations on their systems. Even if this is the case, the MO still needs the invoice and participant account id provided as some part of the payment advice to match the payments manually

	

	

	

	

	Implication of not implementing the Modification

	Payments will not be able to be matched automatically; this will have a significant effect on the workload of the Market Operations team as each payment will have to be matched manually with the associated invoice. The reconciliation between payment and invoices will be more prone to errors due to the manual nature of the work.

In addition the tight timeframes around identifying payment default and actioning collateral drawdown may not be able to be complied with due to the slower and more intensive nature of the manual matching. 

	

	

	

	

	Please return this form to Secretariat - e-mail ( modifications@allislandmarket.com ), fax ( tbc ), postal address ( tbc )

	


Notes on completing Modification Proposal Form:

1. If a person submits a Modification Proposal on behalf of another person, that person who proposes the material of the change should be identified on the Modification Proposal Form as the Modification Proposal Originator.

2. Any person raising a Modification Proposal shall ensure that their proposal is clear and substantiated with the appropriate detail including the way in which it furthers the Code Objectives to enable it to be fully considered by the Modifications Committee.
3. Each Modification Proposal will include a draft text of the proposed Modification to the Code.
4. For the purposes of this Modification Proposal Form, the following terms shall have the following meanings:

Code:
means the Trading and Settlement Code for the Single Electricity Market

Modification Proposal:
means the proposal to modify the Code as set out in the attached form

Derivative Work:
means any text or work which incorporates or contains all or part of the Modification Proposal or any adaptation, abridgement, expansion or other modification of the Modification Proposal

The terms “Market Operator”, “Modifications Committee” and “Regulatory Authorities” shall have the meanings assigned to those terms in the Code.  

In consideration for the right to submit, and have the Modification Proposal assessed in accordance with the terms of Sections xx of the Code, which I have read and understand, I agree as follows:

1.
I hereby grant a worldwide, perpetual, royalty-free, non-exclusive licence:

1.1 to the Market Operator and the Regulatory Authorities to publish and/or distribute the Modification Proposal for free and unrestricted access;

1.2 to the Regulatory Authorities, the Modifications Committee and each member of the Modifications Committee to amend, adapt, combine, abridge, expand or otherwise modify the Modification Proposal at their sole discretion for the purpose of developing the Modification Proposal in accordance with the Code;

1.3 to the Market Operator and the Regulatory Authorities to incorporate the Modification Proposal into the Code;

1.4
to all Parties to the Code and the Regulatory Authorities to use, reproduce and distribute the Modification Proposal, whether as part of the Code or otherwise, for any purpose arising out of or in connection with the Code.

2.
The licences set out in clause 1 shall equally apply to any Derivative Works.

3.
I hereby waive in favour of the Parties to the Code and the Regulatory Authorities any and all moral rights I may have arising out of or in connection with the Modification Proposal or any Derivative Works.

4.
I hereby warrant that, except where expressly indicated otherwise, I am the owner of the copyright and any other intellectual property and proprietary rights in the Modification Proposal and, where not the owner, I have the requisite permissions to grant the rights set out in this form.

5.
I hereby acknowledge that the Modification Proposal may be rejected by the Modifications Committee and/or the Regulatory Authorities and that there is no guarantee that my Modification Proposal will be incorporated into the Code.

