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	MODIFICATION PROPOSAL FORM

	

	MODIFICATION PROPOSAL - SUBMISSION FORM

	

	

	Modification Proposal submitted by
	Date of Submitting Proposal:
	Type of Proposal (delete as appropriate)
	Modification Proposal Number:                                        (to be assigned by Secretariat)                

	Jon O’Sullivan
	11/10/07
	Urgent
	 Mod_74_07

	Contact Details for Modification Proposal Originator ( if not a member)

	Name: Jon O’Sullivan
	Telephone number: +353 1702 6861

	
	

	Address:

	e-mail address: jonathan.osullivan@eirgrid.com


	

	Modification Proposal Title:
	Currency cost in Calculations for the Undefined Exposure Period for a Standard Participant

	
	

	Trading and Settlement Code section(s) affected by Modification Proposal

	6.209, 6.213, 6.220, 6.224  


	

	

	Modification Proposal Description                                                                                                                                            Clearly state the desired amendment and all text formula changes to the code and/or Attach further information if necessary

	

	

	This amendment incorporates Currency Cost charges in the Undefined Potential Exposure calculations. 
The effect of the modification is that the Undefined Exposure calculation will increase or decrease slightly depending on the actual movement in the exchange rate across Billing Periods in the Historical Assessment Period. 
Calculations in respect of Billing Period Charges

6.209 

The Market Operator shall calculate the Billing Period Settlement Sum (BSVSpgω) for Participant p in respect of its Supplier Units to be applied for the Undefined Exposure Period g for each Undefined Exposure Period ω in the Historical Assessment Period for Billing Periods as follows: 


[image: image1]

[image: image2.wmf]å

å

å

å

÷

÷

ø

ö

ç

ç

è

æ

+

÷

÷

ø

ö

ç

ç

è

æ

´

+

÷

÷

ø

ö

ç

ç

è

æ

=

w

w

w

in

d

p

in

v

d

in

h

p

in

v

NDLFvh

VMOPy

DAYCVvd

BSVSpg

BPHAPg

by

defined

Period

t

Assessemen

Historical

the

in

Period

Exposure

Undefined

each

for

BPCCSpb


Where

1. DAYCVvd is the Total Charges on Supplier Unit v for Settlement Day d;

2. VMOPy is the Variable Market Operator Price for Year y;
3. NDLFvh is the Loss Adjusted Net Demand from Supplier Unit v for Trading Period h;

4. BPCCSpb is the Billing Period Currency Charge to Participant p in respect of its Supplier Units for the relevant Billing Period b as calculated on day d;
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is a summation over all Settlement Days d in Undefined Exposure Period ω;
6. 
[image: image4.wmf]å

d

in

h


is a summation over Trading Periods h in Settlement Day d;
7. 
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is a summation over all Supplier Units registered to Participant p.

Calculations in respect of Capacity Charges

6.213 

The Market Operator shall procure that the Capacity Period Settlement Sum (CSVSpgω) for Participant p in respect of its Supplier Units to be applied for the Undefined Exposure Period g for each Undefined Exposure Period ω in the Historical Assessment Period for Capacity Periods ρ shall be calculated as follows: 
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Where
8. CCvh is the Capacity Charge for Supplier Unit v in Trading Period h;

9. CAPCCSpc is the Capacity Period Currency Charge to Participant p in respect of its Supplier Units for the relevant Capacity Period c as calculated on day d; 
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is a summation over all Settlement Days d in Undefined Exposure Period;
11. 
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is a summation over Trading Periods h in Settlement Day d;
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is a summation over all Supplier Units registered to Participant p.
Calculations in respect of Billing Period Payments

6.220
              The Billing Period Settlement Sum (BSVUpgω) for Participant p in respect of its Generator Units to be applied for the Undefined Exposure Period g for each Undefined Exposure Period ω in the Historical Assessment Period for Billing Periods shall be calculated as follows:
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Where
13. DAYPUud is the Total Payments on Generator Unit u for Settlement Day d;

14. The Billing Period Currency Charge (BPCCGpb) to Participant p in respect of its Generator Units for the relevant Billing Period b as calculated on day d;
15. 
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is a summation over all Settlement Days d in Undefined Exposure Period ω;
16. 
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is a summation over all Generator Units registered to Participant p.
Calculations in respect of Capacity Payments

6.224

              The Capacity Period Settlement Sum (CSVUpgω) for Participant p in respect of its Generator Units to be applied for the Undefined Exposure Period g for each Undefined Exposure Period ω in the Historical Assessment Period for Capacity Periods ρ shall be calculated as follows: 
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Where
17. CPuh is the Capacity Payment for Generator Unit u in Trading Period h;

18. CAPCCGpc is the Capacity Period Currency Charge to Participant p respect of its Generator Units for the relevant Capacity Period c as calculated on day d;
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is a summation over all Settlement Days d in Undefined Exposure Period ω;
20. 
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is a summation over Trading Periods h in Settlement Day d;

21. 
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is a summation over all Generator Units registered to Participant p.


	

	

	Modification Proposal Justification                                                                                                                                           Clearly state the reason for the Modification. Attach further information if necessary

	

	

	As the Currency Cost charge is included in the Actual Exposure calculations, this settlement value is also needed for the future Undefined Potential Exposure calculations.

This is as per the System Implementation.

	

	

	

	

	Implication of not implementing the Modification

	The definition of the Billing Period and Capacity Period Settlement Sums in the Code would not be reflective of all Charges and Payments.


	

	

	

	

	Please return this form to Secretariat - e-mail ( modifications@allislandmarket.com ), fax ( tbc ), postal address ( tbc )

	


Notes on completing Modification Proposal Form:

1. If a person submits a Modification Proposal on behalf of another person, that person who proposes the material of the change should be identified on the Modification Proposal Form as the Modification Proposal Originator.

2. Any person raising a Modification Proposal shall ensure that their proposal is clear and substantiated with the appropriate detail including the way in which it furthers the Code Objectives to enable it to be fully considered by the Modifications Committee.
3. Each Modification Proposal will include a draft text of the proposed Modification to the Code.
4. For the purposes of this Modification Proposal Form, the following terms shall have the following meanings:

Code:
means the Trading and Settlement Code for the Single Electricity Market

Modification Proposal:
means the proposal to modify the Code as set out in the attached form

Derivative Work:
means any text or work which incorporates or contains all or part of the Modification Proposal or any adaptation, abridgement, expansion or other modification of the Modification Proposal

The terms “Market Operator”, “Modifications Committee” and “Regulatory Authorities” shall have the meanings assigned to those terms in the Code.  

In consideration for the right to submit, and have the Modification Proposal assessed in accordance with the terms of Sections xx of the Code, which I have read and understand, I agree as follows:

1.
I hereby grant a worldwide, perpetual, royalty-free, non-exclusive licence:

1.1 to the Market Operator and the Regulatory Authorities to publish and/or distribute the Modification Proposal for free and unrestricted access;

1.2 to the Regulatory Authorities, the Modifications Committee and each member of the Modifications Committee to amend, adapt, combine, abridge, expand or otherwise modify the Modification Proposal at their sole discretion for the purpose of developing the Modification Proposal in accordance with the Code;

1.3 to the Market Operator and the Regulatory Authorities to incorporate the Modification Proposal into the Code;

1.4
to all Parties to the Code and the Regulatory Authorities to use, reproduce and distribute the Modification Proposal, whether as part of the Code or otherwise, for any purpose arising out of or in connection with the Code.

2.
The licences set out in clause 1 shall equally apply to any Derivative Works.

3.
I hereby waive in favour of the Parties to the Code and the Regulatory Authorities any and all moral rights I may have arising out of or in connection with the Modification Proposal or any Derivative Works.

4.
I hereby warrant that, except where expressly indicated otherwise, I am the owner of the copyright and any other intellectual property and proprietary rights in the Modification Proposal and, where not the owner, I have the requisite permissions to grant the rights set out in this form.

5.
I hereby acknowledge that the Modification Proposal may be rejected by the Modifications Committee and/or the Regulatory Authorities and that there is no guarantee that my Modification Proposal will be incorporated into the Code.
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