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	MODIFICATION PROPOSAL FORM

	

	MODIFICATION PROPOSAL - SUBMISSION FORM

	

	

	Modification Proposal submitted by
	Date of Submitting Proposal:
	Type of Proposal (delete as appropriate)
	Modification Proposal Number:                                        (to be assigned by Secretariat)                

	SMO 
	
	Standard
	Mod_81_07 

	Contact Details for Modification Proposal Originator ( if not a member)

	Name: Mary d’Arcy, SMO Mod Committee Secretariat
	Telephone number: 01 - 6371703

	
	

	Address: 2 Hume Street. Dublin 2

	e-mail address: mary.d’arcy@eirgrid.com

	

	Modification Proposal Title;
	Move spurious Glossary page in Appendix A to Section 8

	
	

	Trading and Settlement Code section(s) affected by Modification Proposal

	Appendix A ; Section 8

	

	

	Modification Proposal Description                                                                                                                                            Clearly state the desired amendment and all text formula changes to the code and/or Attach further information if necessary



	

	

	

	

	A.1
This Appendix A contains a standard template for a Letter of Credit.  

MARKET OPERATOR EURO/STERLING IRREVOCABLE STANDBY LETTER OF CREDIT TEMPLATE

Applicant:  ……………..

Issuing Bank:  …………..

Advising Bank/SEM Bank: …………….

Beneficiary: The Market Operator under the SEM Trading and Settlement Code being a joint venture between EirGrid plc and SONI Limited and trading as AIME (the “Beneficiary”)

Dear Sirs,

We, the Issuing Bank, hereby issue our irrevocable Standby Letter of Credit No……. by order of …………….. (applicant), for a maximum total amount of EUR/Sterling……………. (in words………) which expires at the counters of the Advising Bank on [insert date] subject to extension as described below.

In this Letter of Credit and in the Beneficiary Statement (except where the context otherwise requires or there is an express provision to the contrary) the following expressions shall have the following meanings:

"Beneficiary Statement" means a statement in the form of the Appendix attached hereto;

"Same Day Value" means that the relevant funds shall be available to the Beneficiary on the same day as the funds transfer has been authorised by us without any loss of value arising between such authorisation and the funds being available for use by the Beneficiary;

“SEM” means the wholesale Single Electricity Market for the island of Ireland;

“SWIFT” means the worldwide financial messaging network of The Society for Worldwide Interbank Financial Telecommunication;

"Trading and Settlement Code" means the trading arrangements for the SEM established in Northern Ireland pursuant to section 23 of the Northern Ireland (Miscellaneous Provisions) Act 2006 and the Electricity (Single Wholesale Market) (Northern Ireland) Order 2007 and in Ireland pursuant to section 9BA(1) of the Electricity Regulation Act 1999 and as designated pursuant to regulations made under section 9BA(2)(a) of the Electricity Regulation Act 1999 (Ireland);  

This irrevocable Standby Letter of Credit is available by payment at sight against presentation to the Advising Bank of a Beneficiary Statement.

Conditions:

1.
Partial drawings are allowed.

2.
The expiry date of this Standby Letter of Credit will automatically be extended for a period of one calendar year from its current or any future expiry date unless we serve notice by SWIFT to the Advising Bank not less than one calendar month before the current or any future expiry date that this Standby Letter of Credit will not automatically be extended and will expire on its then current expiry date.  The date of transmission of any such SWIFT notice will be deemed to be the date that notice is served.

3.
The Beneficiary Statement must be made on original letterhead paper of the Beneficiary and signed on its behalf.  

4.
Upon receipt of a signed Beneficiary Statement in compliance with the above conditions the Advising Bank is required promptly to notify us by SWIFT of receipt of such Beneficiary Statement and inform us of the relevant details of such Beneficiary Statement. Provided such notification is received by us no later than 14:00 hrs on any weekday on which banks are open for business in Dublin or Belfast, we shall make payment under this Standby Letter of Credit for Same Day Value on that day or if received after 14.00hrs on the next such weekday in accordance with such notification and shall confirm payment by notifying the Advising Bank by SWIFT.

5.
Where we, the Issuing Bank are also the Advising Bank, we may revise the above notification requirements as appropriate provided that this shall in no way affect the obligation on us to make payment under this Standby Letter of Credit.

6.
All opening bank charges are for the account of the Applicant.  

7.
All advising/paying bank charges are for the account of the Applicant.

Except where otherwise expressly stated, this Letter of Credit is subject to the Uniform Customs and Practice for Documentary Credits latest version on the date of the issuance of this Letter of Credit [MOST RECENT VERSION TO BE INSERTED WITH EACH LETTER OF CREDIT].

We the Issuing Bank hereby waive any right to set off or counterclaim whatsoever against any amounts payable under this Standby Letter of Credit in respect of any claims we may have against the Beneficiary and such amounts shall be paid free and clear of all deductions or withholdings whatsoever.

This Letter of Credit shall be governed by and construed in accordance with the laws of Northern Ireland and the parties submit to the exclusive jurisdiction of the Courts of Ireland and the Courts of Northern Ireland for all disputes arising under, out of, or in relation to this Letter of Credit.

Yours faithfully

[Issuing Bank]

by
(Authorised Signatory) 





	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	


	This Section should be inserted at end of Section 8 after the final provision, 8.74 as follows
8.74 Notwithstanding any other provision of the Code, for the first Trading Day, the Market Operator shall calculate Aggregate Modified Interconnector Unit Nominations for each Interconnector for each Trading Period, and by 12:00 two days prior to the start of the first Trading Day shall submit the Aggregate Modified Interconnector Unit Nomination Data Transaction to the relevant System Operator in accordance with Appendix J “Market Operator and System Operator Data Transactions”.  

In this Section:
“Effective Date”

means the Trading Day from which the registration of a Unit or Units to an Initial Participant shall be effective, as specified in a Commencement Notice issued by the Market Operator, or as deferred in accordance with paragraph 2.48.  Effective Dates are aligned to Trading Day timescales and all references to Effective Date shall apply from the start of the relevant Trading Day.  For the first Trading Day, the Market Operator will use any relevant data from registered Units with an Effective Date equal to the Market Start date in any calculations required to be made in respect of a Trading Day or a Trading Period.

“Estimated Capacity Price”

means the price (ECP) to be used for the calculation of Required Credit Cover for Initial Participants, New Participants and Adjusted Participants until the end of the relevant first Historical Assessment Period.

“First Trading Year”

means the period commencing at 00:00 on the Market Start Date and concluding at the end of the Trading Period commencing at 23:30 on 31 December 2007.

“Initial Credit Assessment Price”

means the price (CAP) to be used for the calculation of Required Credit Cover for Initial Participants, New Participants and Adjusted Participants until the end of the relevant first Historical Assessment Period.

“Initial Participant”

means a Participant who has registered with the Market Operator for the Market Trial as set out in paragraph 8.17.

“Market Trial”

means the full-scale 'as-live' operational exercising of market systems and processes, conducted by the Market Operator and Market Trial participants, and the preparation therefor, which is to take place prior to the Market Start Date in preparation for the commencement of trading in the Pool.

“Initial Party Registration Form”

means an application form issued by the Market Operator to Applicants who have registered for the Market Trial, which sets out all the items of data and other information that must be provided by Parties seeking to become Initial Participants.

“Trial Offer Data”

means commercial and technical offer data in respect of a generator unit submitted to the Market Operator during the Market Trial.



	 Modification Proposal Justification                                                                                                                                           Clearly state the reason for the Modification. Attach further information if necessary

	

	

	These glossary items were included in the Appendix A by mistake, but they are required in the document and should be at the end of Section 8 (not in the Glossary itself as these provisions will not be required on an enduring basis).

	

	

	

	

	Implication of not implementing the Modification

	 This page will remain in the Code in the wrong section in error, which will cause confusion.

	

	

	

	

	Please return this form to Secretariat - e-mail ( modifications@allislandmarket.com ), fax ( tbc ), postal address ( tbc )

	


Notes on completing Modification Proposal Form:

1. If a person submits a Modification Proposal on behalf of another person, that person who proposes the material of the change should be identified on the Modification Proposal Form as the Modification Proposal Originator.

2. Any person raising a Modification Proposal shall ensure that their proposal is clear and substantiated with the appropriate detail including the way in which it furthers the Code Objectives to enable it to be fully considered by the Modifications Committee.
3. Each Modification Proposal will include a draft text of the proposed Modification to the Code.
4. For the purposes of this Modification Proposal Form, the following terms shall have the following meanings:

Code:
means the Trading and Settlement Code for the Single Electricity Market

Modification Proposal:
means the proposal to modify the Code as set out in the attached form

Derivative Work:
means any text or work which incorporates or contains all or part of the Modification Proposal or any adaptation, abridgement, expansion or other modification of the Modification Proposal

The terms “Market Operator”, “Modifications Committee” and “Regulatory Authorities” shall have the meanings assigned to those terms in the Code.  

In consideration for the right to submit, and have the Modification Proposal assessed in accordance with the terms of Sections xx of the Code, which I have read and understand, I agree as follows:

1.
I hereby grant a worldwide, perpetual, royalty-free, non-exclusive licence:

1.1 to the Market Operator and the Regulatory Authorities to publish and/or distribute the Modification Proposal for free and unrestricted access;

1.2 to the Regulatory Authorities, the Modifications Committee and each member of the Modifications Committee to amend, adapt, combine, abridge, expand or otherwise modify the Modification Proposal at their sole discretion for the purpose of developing the Modification Proposal in accordance with the Code;

1.3 to the Market Operator and the Regulatory Authorities to incorporate the Modification Proposal into the Code;

1.4
to all Parties to the Code and the Regulatory Authorities to use, reproduce and distribute the Modification Proposal, whether as part of the Code or otherwise, for any purpose arising out of or in connection with the Code.

2.
The licences set out in clause 1 shall equally apply to any Derivative Works.

3.
I hereby waive in favour of the Parties to the Code and the Regulatory Authorities any and all moral rights I may have arising out of or in connection with the Modification Proposal or any Derivative Works.

4.
I hereby warrant that, except where expressly indicated otherwise, I am the owner of the copyright and any other intellectual property and proprietary rights in the Modification Proposal and, where not the owner, I have the requisite permissions to grant the rights set out in this form.

5.
I hereby acknowledge that the Modification Proposal may be rejected by the Modifications Committee and/or the Regulatory Authorities and that there is no guarantee that my Modification Proposal will be incorporated into the Code.

