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	Category: 
	Standard 

	Mod Originator :
	 Colin Spain,
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	Reason for Issue:
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	Section 1 

(a) Summary of Modification Committee Recommendations

	This Modification requires that Shadow Price  is added to the list of MO publications.
Recommendation Summary 

Having considered the Proposed Modification at the abovementioned Meeting, the Modification Committee recommends 

1. The Proposed Modification should be made

2. With Implementation date of dependent on approval of resource requirements


	(b) Rationale behind Modification Committee Recommendations

	(Note to Committee: The RA’s require explanation here of a. whether and b. how the proposed modification would better facilitate the achievement of the Code Objectives)

This Modification is proposed to provide additional information to Generators,  which would increase transparency for settlement purposes, in fulfillment of the following Code objectives in section 1.3
2. to facilitate the efficient, economic and coordinated operation, administration and development of the Single Electricity Market in a financially secure manner; 

3. to facilitate the participation of electricity undertakings engaged in the generation, supply or sale of electricity in the trading arrangements under the Single Electricity Market;

4. to promote competition in the single electricity wholesale market on the island of Ireland;

5. to provide transparency in the operation of the Single Electricity Market; 


	Section 2
(a) Summary of Impacted Parties
	Detail of impact

	Generators
	Y
	Informational 

	Demand Side Units
	Y
	As above 

	Interconnector Units
	Y
	As above

	Suppliers
	Y
	As above

	TSO
	N
	

	MO
	Y
	Code update, & new field required which has impact on publications project

	MDP
	N
	

	(b) Summary of Impacted Documents/Systems
	Detail of impact

	Code Provisions
	Y
	· New sections in Table E.5 – Data publication list part 5: updated daily post Gate Closure

· AP6: Data Publications

	Business Processes
	N
	

	Legal requirements
	N
	

	Grid Code
	N
	

	Other
	N
	

	Systems
	Y
	Impact on MPI

	(c) Proposed Modification (Original Draft)
This section contains the text of the original draft of the modification proposal

	1.Table E.5 – Data Publication List part 5:  updated daily post Gate Closure

Publication of the Shadow Price (SPh) daily post Gate Closure. Ex-ante initial MSQ to include initial Shadow Price per trading period

Time

Item / Data Record

Term

Subscript

Daily, post gate closure and before Trading Day

13:00

Ex-Ante Indicative System Marginal Prices
Shadow Price (SPh)

--

2.AP6: Data Publications:  See Appendix 1 at the appendix of this report  for the Proposed change to AP6.

Modification Proposal Justification       
In accordance with 1.3 of T&SC V3.0 – Code Objectives, we propose this code modification to help enable code objectives 2, 3, 4 & 5 to be met. This modification will provide greater transparency in the market which encourages competition in the wholesale market. 

Implication of not implementing the Modification
Without such a modification Transparency does not exist for participants for the execution of Hedging instruments which will ultimately effect the short term & long term interests of consumers 

	(d) Proposed Modification (Recommended for Approval by Committee)

This section contains the text of the Approved version of the modification proposal, if different from above

	1.Table E.5 – Data Publication List part 5:  updated daily post Gate Closure

Publication of the Shadow Price (SPh) daily post Gate Closure. Ex-ante initial MSQ to include initial Shadow Price per trading period

Time

Item / Data Record

Term

Subscript

Daily, post gate closure and before Trading Day

13:00

Ex-Ante Indicative Shadow Price (SPh)

SP
h
1.Table E.6 – Data Publication List part 6:  updated daily post Trading Day
Publication of the Shadow Price (SPh) daily post Trading Day. 
Time

Item / Data Record

Term

Subscript

Daily, post Trading Day

Day after Trading Day, by 16:00
Ex-Post Indicative Shadow Price (SPh)

SP
h
Four Days after Trading Day, by 17:00
Ex-Post Initial Shadow Price (SPh)
SP
h
2.AP6: Data Publications:  See Appendix 1 at the appendix of this report  for the Proposed change to AP6.



	(e) Details of Alternative proposal raised

If appropriate, a later version or a resubmitted Modification Proposal details should be entered here

	n/a

	(f) Dissenting or Other Opinions

This section contains a summary of any objections to the approved modification proposal/ if appropriate, or  feedback from the following: MO, TSO, Industry Expert or Consultant opinions

	Market operator comments:
Implementation through the Central Market Systems:

· Changes to MSP Software publishing output

· New MI fields/tables required

· New reports or amendments to existing report required

Implementation via workaround:

· Copying from existing screens into suitable format

· Publication on the SEMO website

· Suitable resources required to manage this process

The Market Operator would strongly recommend implementation. However the costs for implementation via a manual workaround are:

Additional resource required by SEMO to allow 4 man weeks for setup of manual workaround

In order to implement on a 7 day basis, an additional member of staff will be required for the staff of Market Operations to enable this workaround to be implemented. This workaround could also incorporate a lot of other workaround publications as requested by market participants and discussed and formally communicated to the RAs by the SEMO.

The costs for implementation via the Central Market Systems: 

This has not been discussed with the vendor at this time. An effort to assess would be required from the vendor and this is likely to impact on the delivery of Day 1b and incur some cost.



	Section 3

Results of Modification Consultation

	Q.
	Consultation Question
	Yes 
	No 
	Neutral

	
	N/A
	
	
	


	Section 4

(a) Committee’s Final Recommendation to the Regulatory Authority

	On the basis of the above discussions, the Committee agreed a UNANIMOUS/MAJORITY Recommendation to the RA’s that this Proposed Modification SHOULD/ SHOULD NOT be made
On the basis of the Proposal which incorporates the ORIGINAL/REVISED wording as detailed in Section 2.


	(b) The Committee Recommends the following Implementation Approach and Timelines

	The modification should be implemented on a: Trading Day/ Settlement (calendar) Day basis

The Implementation Date of the Modification should be: Dependent on approval of resource requirements
Assuming the RA Decision is made on/before: N/A
Or no earlier than: N/A 
Or no later than: N/A

	(c) Proposed Modification Implementations Cost 

This section contains a summary of the cost associated with implementing the proposed modification.  

	Cost (€)
	Vendor 
	MO
	Total Cost (€)

	
	N/A
	
	

	(d) Proposed Modification Estimated Effort Time

This section contains details of the effort time required to design and develop the proposed modification.Include Detailed description of long it will take to perform each change

	Effort Time (man days)
(list each change below)
	Vendor 
	MO
	Total Effort Time

	Code Change
	N/A
	½ day
	½ day

	Publication of field by MO (Manual workaround)
	No impact
	4 man weeks with additional resource to set up. 
	4 man weeks with ongoing resource requirements for daily publication.

	Publication of field by MO (through Central Market Systems)
	Unknown
	5 man days
	Unknown

	Please complete this form and return it to Secretariat by e-mail to Modifications@allislandmarket.com


Data Reports

The following list identifies each Data Report produced as scheduled reports exclusively for Participants via the MPI.

	Publication / Data Report Name
	Class
	Timing
	Subscript
	Published via MO Website
	Published via MPI
	Confidentiality
	Validity

	List of Active Units
	A
	As updated
	-
	
	Y
	Member Public
	

	List of Active Market Participants
	A
	As updated (within two days of a successful application)
	-
	
	Y
	Member Public
	

	List of Active Market Participants and Units
	A
	As updated (within two days of a successful application)
	-
	
	Y
	Member Public
	

	List of Suspended/Terminated Market Participants
	A
	As updated (at least within two days of issue)
	-
	
	Y
	Member Public
	

	Participant and Unit Detailed Information Registration Data Transaction
	A
	Within two days of successful application (including a change to a Generator Unit’s

Classification)
	-
	
	Y
	Private Data
	

	

	Monthly Updates to Settlement Class
	C
	At 10:00 at least one Working Day before start of Month
	-
	
	Y
	Member Private
	

	

	Ex-Ante Interconnector User Nominations
	D
	Published D-1 at 11:00 hrs.  Updated as available
	-
	
	Y
	Private Data
	

	Ex-Ante Market Schedule by Market Participant
	D
	One day before Trading day by 13:00
	
	Y
	Private Data
	

	Ex-Ante Indicative Shadow Price (SPh)
	D
	One day before Trading day by 13:00 
	-
	N
	Y
	Private Data
	

	Ex-Post Indicative Shadow Price (SPh)
	D
	One day after Trading day by 16:00 
	-
	N
	Y
	Private Data
	

	Ex-Post Initial Shadow Price (SPh)
	D
	Four days after Trading day by 13:00 
	-
	N
	Y
	Private Data
	


� Note: These man days and costs may need to reflect a combination of Vendor costs and MO additional costs. Any further modifications to the outline rules may have an impact both on the estimated costs and the estimated implementation date of the change.
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