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Housekeeping Rules

• Please keep your video switched off  

• Raise your hand if you have a question

• Chat option will be available

     

Thank you for your cooperation.   
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Welcome

Claire Kane



Agenda Items Presenters 

Welcome Claire Kane

Release Program Vikas Gupta

Ex-Ante Markets Joaquin Iñiguez de Gante

SEMO Trading Michael Rainey

SEMOpx Trading Amy Yeung

Settlements Patrick Barnes

System Operations NI Stephen McClure

Market Interface Mark Cullen
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Release Program

Vikas Gupta



Releases

Release O

• Planned to be tested and delivered with release P.

• Scope- SDP 03/05 (Fast Frequency Response (FFR)/Reserve services scheduling and dispatch), SDP06 (Synchronous condenser 

scheduling and dispatch), CR261 (upgrade of optimiser) and some CSB defects.

• Note- Optimiser may be upgraded in advance of deployment of release O as a separate package.

• Shipped on 09 Jan 2026.

Release P

• To be delivered with release O.

• Scope- Celtic Day 1, CR329 (Update to PN),323(array monitoring),302 (fatal error to warning message), 311(interconnector 

MMS correction), 317(Enhance DSI capability to use default values for ICRP) and 338 (CORP/SMP).

• Shipped on 09 Jan 2026

Note- There are no SDP market releases planned until H2 2026. SDP updates will be included in the slides once release planning 

is underway.
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Ex-Ante Markets

Joaquin Iñiguez de Gante



Ex-Ante Markets
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• Volumes within the DAM showed a seasonal trend, with December volumes 7% higher than November 2025 and 5% higher than December 

2024.

• DAM prices closed the year at around 108 €/MWh, which is 11% lower than in November and 21% lower year-on-year (Y-o-Y).

• The decline in gas prices, improved renewable generation, and greater availability of conventional generation helped reduce December 

prices.

Data source: SEMOpx



113 €/MWh
118 €/MWh

134 €/MWh

Ex-Ante Markets
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• 2025 finished with an average price of around 118 €/MWh, representing an increase of 4.4% compared to the 2024 average price.

• 2025 proved to be a more volatile year than 2024, which may be linked to fluctuations in gas prices and intermittency in renewable 

generation.

• So far, 2026 has started with an average price of 134 €/MWh.

Data source: SEMOpx



Ex-Ante Markets
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• 2025 ended with 9% lower wind generation than in 2024; however, solar generation 

increased to twice the level recorded in 2024.

• In Q4, the SEM showed an increase in wholesale prices despite the continued 

decline in gas prices, which is consistent with the reduced availability of some 

conventional units during this period.

Data source: SEMOpx, GMO operational Data Daily gas price, Montel EnAppSys



Ex-Ante Markets
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•  Volumes within IDA1 continued to be influenced by interconnector flows.

•  IDA3 maintained a stable pattern, with no significant changes observed.

•  During the final quarter of the year, monthly IDA1 volumes remained at broadly similar levels.

Data source: SEMOpx



Ex-Ante Markets
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SEM-GB IDA1 Avg. Difference• In 2025, the SEM closed as a net importing system, exceeding 2024 net imports by 29%.

• Regarding total renewable generation (as shown in Slide 10), Q1 and Q3—the quarters 

with the highest export levels—align with the periods of greatest renewable penetration, 

with Q3 also recording the lowest prices.

• The impact of Greenlink became evident in 2025, as the price differential between SEM 

and GB (2024 vs. 2025) narrowed by 19%, thereby increasing the number of price 

convergence periods between SEM and GB.

Data source: SEMOpx, NEMO Historic Demand Data 



SEMO Trading

Michael Rainey



Repricing

Repricing Status

• Manifest Error declared for 31st 
December 2025 and 1st January 
2026.  

• These have been added to the 
Balancing Market Repricing 
Calendar.

• The issue with the repricing 
environment post Release N has 
been resolved and materiality 
assessments will re-commence.
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https://www.sem-o.com/sites/semo/files/2026-01/Balancing%20Market%20Repricing%20Calendar%202024%2C%202025%20and%202026.pdf
https://www.sem-o.com/sites/semo/files/2026-01/Balancing%20Market%20Repricing%20Calendar%202024%2C%202025%20and%202026.pdf


REPT_052: Physical Notifications Report

Publication of the REPT_052 has been paused for the following reasons:

1. Misalignment with Trading and Settlement Code (TSC) – report should be Member Private but is 
configured as Member Public in market systems.

2. The report contains information beyond the intended publication horizon stated in the TSC.

This has been included in the Known Issues Report – January 2026.

SEMO will engage with our vendor to:

1. Amend the report classification to Member Private (aligned to TSC).

2. Resolve the time horizon reporting issue in the report.
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https://www.sem-o.com/sites/semo/files/2026-01/Known%20Issues%20Report%20_20260116.pdf
https://www.sem-o.com/sites/semo/files/2026-01/Known%20Issues%20Report%20_20260116.pdf
https://www.sem-o.com/sites/semo/files/2026-01/Known%20Issues%20Report%20_20260116.pdf


SEMOpx Trading

Amy Yeung



MATS Maintenance & Release Windows*
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Date & Time Impact Reason Communication

10/02/2026 Maintenance Monthly Maintenance

 

OMM message (email sent 

a week in advance and on 

the same morning)

10/03/2026 Maintenance Monthly Maintenance

 

OMM message (email sent 

a week in advance and on 

the same morning)

14/04/2026 Maintenance Monthly Maintenance OMM message (email sent 

a week in advance and on 

the same morning)

*Regular maintenance window: Between 21:30 and 01:30 GMT/IST every 2nd Tuesday of the Month.

Any downtime to MATS will be communicated to members via OMM in advance
SEMOpx_2016_Colour

http://www.semopx.com/


18

M7 Maintenance & Release Windows*
Date & time Impact Reason Communication

17/02/2026 Maintenance TBC M7 chat message (1 hour before the 

maintenance) + OMM message (email sent a 

week in advance and on the same morning)

10/03/2026 Maintenance TBC M7 chat message (1 hour before the 

maintenance) + OMM message (email sent a 

week in advance and on the same morning)

14/04/2026 Maintenance TBC M7 chat message (1 hour before the 

maintenance) + OMM message (email sent a 

week in advance and on the same morning)

*Regular maintenance window: Between 18:30 and 01:30 GMT/IST every 2nd Tuesday of the Month.
SEMOpx_2016_Colour

http://www.semopx.com/


SEMOpx Updates

Market Coupling Consultative Group Meeting (MCCG)

▪ EU stakeholder forum to consult market participants on issues related 
to the design, development, implementation, and operation of the 
Single Day-Ahead and Intraday Coupling.

▪ This group aims at facilitating the exchange of views and information 
among NEMOs, TSOs and market participants on topics relevant for 
Single Day-Ahead and Intraday Coupling.

▪ The next webinar is hosted by MCSC on 4th March 2026.

▪ Registration for the event is available on the NEMO Committee website 
[Link here].
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SEMOpx_2016_Colour

https://www.nemo-committee.eu/assets/files/market-coupling-consultative-group-meeting-on-4th-march-2026.pdf
http://www.semopx.com/


Settlements

Patrick Barnes



Settlement Publications & Timelines: 1st November 2025 – 16th January 2026
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November 2025

▪ 170 settlement publications on time

▪ 1 delayed Indicative due to late receipt of 

data 

▪ No delays for Initial publications

▪ 6 capacity months published for Ad-Hoc

December 2025

▪ 174 settlement publications on time

▪ 4 delayed Indicatives due to CSB System Issue. 3 

late Indicative due to Instruction Profiler Issue.

▪ No delays for Initial publications

▪ 4 capacity months published for Ad-Hoc

January 2026

▪ 110 settlement publications on time

▪ No delayed Indicatives up to 16th January

▪ 3 delays Initials due to processing timelines

 



Settlement Documents Publications

Settlement Document updates:

▪ 69 Settlement Documents (SDs) published on time between 1st January 2025 and 16th January 2026 (includes 

BALIMB, Capacity and MO Invoices)
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Net Settlement Document & Clean Energy Package 
The summation or net of all published 
Settlement Documents (SD) plus the cost 
of the Clean Energy Package (CEP) from 
start of October 2024 to date is ~€213M:

➢ €43.7M from SD’s

➢ €169.5M from CEP

Largest swings in Prices from 24/25 to 
25/26 (€ per MWh)

• PIMP: Imperfections Price increase by 
36.3% (€14.62 to €19.93)

• PCCSUP: Supplier Capacity Charge Price 
decreased by 14.9% (€21.23 to €18.07)

• PREV: Residual Error Volume Price 
changed from a payment to a 
charge (€0.46 to -€1.83)

CEP has also reduced in 25/26 compared 
to 24/25 (~€3M pw to ~€0.7M pw)
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Settlement Documents to be issued Friday 30th January 2026
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Settlement Calendar (sem-o.com)

Settlement Document for Friday 30th January 

Initial BALIMB – (18/01/2026 - 24/01/2026) – Week 04 2026

M+4 BALIMB – (28/09/2025 – 04/10/2025) – Week 40 2025

M+4 CRM – September 2025

M+13 BALIMB – (29/12/2024 - 04/01/2025) – Week 01 2025

M+13 CRM – December 2024

https://www.sem-o.com/market-data/settlement-calendar/
https://www.sem-o.com/market-data/settlement-calendar/
https://www.sem-o.com/market-data/settlement-calendar/


System Operations NI

Stephen McClure



Winter Outlook (November 2025 – March 2026)

• When considering the Winter Outlook 
(September25), there was uncertainty around the 
availability of conventional generation.

• This led to a significant difference in possible 
margin outcomes for Northern Ireland.

• This led to the Winter Outlook being 
published slightly later this winter.

• To date, the NI system has performed in line with 
the published Winter Outlook.

• There is a risk of the NI system entering the Alert 
State, however the risk of the system entering the 
Emergency State is low

26

Securing additional hours on ARHL generation was key to maintaining system adequacy



Winter Outlook – Capacity vs Demand
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Demand Forecast (November 2025 – March 2026)

• The Loss of Load Expectation (LOLE) for the 2024/25 winter period is 1.5 hours. This is within the level of risk that is 

set by the Department for the Economy at 4.9 hours per year.

• Expected unserved energy (EUE) is at 272MWh, where some electricity consumers could potentially be without supply for 

less than 11 minutes over the winter period.

• This points to a minimal risk for the rest of winter, however, slightly worse than that of last year.
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Winter Outlook – Concluding Observations

• The forced outage rate of conventional generation in Northern Ireland has doubled since 2021, resulting in 

tight system margins, System Alerts and impacting the system’s ability to accommodate generator and 

transmission outages.

• The assessment of the generation margin for the rest of the winter period indicates there is a risk of the 

system entering the Alert, but entering the alert state is low, most likely at periods of low wind and 

interconnector imports. 
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• The continued availability of large ARHL generation is 

essential to ensure the Northern Ireland system can 

operate within standards.

• There should be sufficient generation this winter to meet 

expected demand in normal operating conditions.

• We continue to work closely with the Department for the 

Economy, the Utility Regulator and NIE Networks on 

security of supply and requirements for the coming years.



Market Interface

Mark Cullen



SEMO & SEMOpx Helpdesk Hours – Monday, 02nd of February 2026

• The SEMO Helpdesk will be unavailable due to the Bank Holiday in Ireland, this includes info@sem-
o.com and non-urgent phone lines. We will be available to take urgent calls on 1800 726 772. 

• SEMOpx will remain available 24/7 for Urgent Operational Issues relating to the DAM/IDM, including 
MATS/M7 Availability, Connectivity issues, Password Resets etc.

• SEMOpx Helpdesk will be available to take urgent calls on 1800 283 010 select option 3. Non-urgent 
operational queries can be submitted to the SEMOpx Helpdesk info@semopx.com however these will not 
be actioned until Tuesday, 03rd February 2026. 
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Urgent Operational Issues

o Email: marketops@ops.semopx.com 

o ROI: 1800 283 010 (select option 1 or 2)

o NI: 0800 008 3010

o International: +353 1 668 8183

mailto:info@sem-o.com
mailto:info@sem-o.com
mailto:info@sem-o.com
mailto:info@sem-o.com
mailto:info@semopx.com
mailto:marketops@ops.semopx.com


SEMO and SEMOpx General Queries
 06th of November 2025 – 27th of January 2026

Received – 601 

Resolved – 569
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Disputes

• October 2025 – 27th of January 2026: One 
Dispute raised.

Formal Settlement Queries (06th of November 2025 – 27th of January 2026)

• Received: 36

• Closed: 29 

(23 were Upheld, 5 were not Upheld and 1 was Rejected)

• Open: 7
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Dates to Note
• The next Thursday Participant call 

@09.30am will take place on 05th 
of February 2026. 

• The Market Operator User Group 
(MOUG) meetings for 2026 are 
scheduled on the following dates:

o 25th March – in person

o 28th May

o 10th September

o 05th November

o 10th December 
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Thank you for your attendance

SEMO Website: http://www.sem-o.com/

SEMOpx Website: http://www.semopx.com/

SEMO & SEMOpx Contacts: 

o info@sem-o.com; info@semopx.com

o BalancingMarketRegistration@sem-o.com; 
Registration@Semopx.com 

Capacity Market: CapacityMarket@sem-o.com 
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http://www.sem-o.com/
http://www.sem-o.com/
http://www.sem-o.com/
http://www.semopx.com/
mailto:Info@sem-o.com
mailto:Info@sem-o.com
mailto:Info@sem-o.com
mailto:info@semopx.com
mailto:BalancingMarketRegistration@sem-o.com
mailto:BalancingMarketRegistration@sem-o.com
mailto:BalancingMarketRegistration@sem-o.com
mailto:BalancingMarketRegistration@sem-o.com
mailto:Registration@Semopx.com
mailto:CapacityMarket@sem-o.com
mailto:CapacityMarket@sem-o.com
mailto:CapacityMarket@sem-o.com

	Slide 1: Market Operator User Group
	Slide 2: Housekeeping Rules
	Slide 3: Welcome  Claire Kane
	Slide 4
	Slide 5: Release Program  Vikas Gupta    
	Slide 6: Releases 
	Slide 7: Ex-Ante Markets  Joaquin Iñiguez de Gante      
	Slide 8: Ex-Ante Markets 
	Slide 9: Ex-Ante Markets 
	Slide 10: Ex-Ante Markets 
	Slide 11: Ex-Ante Markets 
	Slide 12: Ex-Ante Markets 
	Slide 13: SEMO Trading  Michael Rainey  
	Slide 14: Repricing
	Slide 15: REPT_052: Physical Notifications Report
	Slide 16: SEMOpx Trading  Amy Yeung 
	Slide 17: MATS Maintenance & Release Windows* 
	Slide 18
	Slide 19: SEMOpx Updates 
	Slide 20: Settlements  Patrick Barnes   
	Slide 21: Settlement Publications & Timelines: 1st November 2025 – 16th January 2026  
	Slide 22: Settlement Documents Publications 
	Slide 23: Net Settlement Document & Clean Energy Package 
	Slide 24: Settlement Documents to be issued Friday 30th January 2026
	Slide 25: System Operations NI  Stephen McClure
	Slide 26: Winter Outlook (November 2025 – March 2026) 
	Slide 27: Winter Outlook – Capacity vs Demand 
	Slide 28: Demand Forecast (November 2025 – March 2026) 
	Slide 29: Winter Outlook – Concluding Observations 
	Slide 30: Market Interface  Mark Cullen
	Slide 31: SEMO & SEMOpx Helpdesk Hours – Monday, 02nd of February 2026
	Slide 32: SEMO and SEMOpx General Queries  06th of November 2025 – 27th of January 2026
	Slide 33
	Slide 34: Dates to Note
	Slide 35: Thank you for your attendance  

