
Secondary Trading 
Module 

02/04/2026

Introduction & Training Session 1



Introduction & Training Session 1 Thursday 02/04/2026 10:30

Secondary Trading Session - Feedback Thursday 09/04/2026 17:00

Introduction & Training Session 2 (repeat) Tuesday 14/04/2026 10:30

Secondary Trading Session (repeat) - Feedback Thursday 16/04/2026 17:00

Secondary Trading Training – Feedback Session Tuesday 21/04/2026 10:00

Go Live Thursday 30/04/2026



Agenda

• Secondary Trading Module in CMP 

• Secondary Trades Overview

• PLFF

• Exchange Rate

• List of Secondary Trades

• Live presentation 

• ASTN (Alternative Secondary Trade Notification)

• Type of ASTN

• Creating an ASTN

• Editing an ASTN

• Submitting an ASTN

• Matching an ASTN 

• Live presentation 

• ISTN (Interim Secondary Trade Notification) 

• Creating an ISTN

• Editing an ISTN

• Submitting an ISTN

• Live presentation 

• Access to CMP 

• Questions 



What is Secondary trading 

• Secondary trading is when one Capacity Market 
Unit transfers their contracted capacity 
obligations to another suitable, qualified 
Capacity Market Unit. Secondary trading can 
happen in cases where the holders of contracts 
are unable to deliver their obligations.

• Secondary Trade Arrangements are set out in 
section M.12 of Capacity Market Code
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CMP – Capacity Market Platform 
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CMP – Capacity Market Platform 
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Secondary Trading Module 
in Capacity Market Platform (CMP) 
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Secondary Trades Overview 
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Product Load Following Factor (PLFF)
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Exchange Rate



List of Secondary Trades
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Live presentation



ASTN - Alternative Secondary Trade Notification

Type of Notifications

1. Closed ASTN Buy Trade - When counter Sell CMU is known (eg GU_100000 Sell – GU_200000 Buy)

2. Closed ASTN Sell Trade - When counter Buy CMU is known (eg GU_300000 Buy – GU_400000 Sell)

3. Open ASTN Buy Trade – When buyer is seeking available suitable Seller CMU for trade

4. Open ASTN Sell Trade - When seller is seeking available suitable Buyer CMU for trade
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ASTN - Alternative Secondary Trade Notification

Closed Trades Vs Open Trades:

q Closed trade is when CMU is known – Only that CMU can submit a matching trade

q Open trade is when CMU is not known – Any CMU with the correct limits can match this trade

15



New Buy ASTN
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New Open ASTN
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New Closed ASTN
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Legitimate Reason to submit ASTN or ISTN trade
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Submit or Close
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If click Close – Trade is in draft.
Trade might be Edited, Submitted or Cancel 
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Edit
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ASTN Edit
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How to cancel trade in draft 
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How to submit selected trade
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How to match and submit close or open trade 
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Matching Closed ASTN
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Matching Closed ASTN
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Matched –Processed trade is on List of Secondary Trades
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Matching Open ASTN Trades
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Matching Open ASTN Trades
Select Participant and CMU ID and click Calculate Dynamic Fields
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After Calculating Dynamic fields click Submit

32



Matched trade is on List of Secondary Trades
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Live presentation



ISTN (Interim Secondary Trade Notification) 
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Create New ISTN
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Create New ISTN
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If click closed
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If submitted the status changes to Approved



Approved ISTN trade is on List of Secondary Trades
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Live presentation



Accessing the Capacity 
Market Platform (CMP)



Capacity Market Platform (CMP) - Access

All Capacity Qualifications and Auctions take place on an internet-based 
program known as the Capacity Market Platform (CMP). 

Access is granted to CMP via the registration process. All users will require a 
username, password, and digital certificate to log into the CMP successfully.

There are three different user role types within CMP: Trading, Reporting and 

Administrative Users. 

Guides for each user role type can be found via the following links:

CMPT Capacity Market Participant – Trading User

CMPR Capacity Market Participant – Reporting User

CMPA Capacity Market Participant – Administrator User

To log into CMP, you must first have a user account set up in CMP. You must also 
be a participant in the Capacity Market - access is only granted to those of this 
status.
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http://www.sem-o.com/documents/general-publications/Capacity-Market-CMPT-Guide.pdf
http://www.sem-o.com/documents/general-publications/Capacity-Market-CMPT-Guide.pdf
http://www.sem-o.com/documents/general-publications/Capacity-Market-CMPT-Guide.pdf
http://www.sem-o.com/documents/general-publications/Capacity-Market-CMPR-Guide.pdf
http://www.sem-o.com/documents/general-publications/Capacity-Market-CMPR-Guide.pdf
http://www.sem-o.com/documents/general-publications/Capacity-Market-CMPR-Guide.pdf
http://www.sem-o.com/documents/general-publications/Capacity-Market-CMPA-Guide.pdf
http://www.sem-o.com/documents/general-publications/Capacity-Market-CMPA-Guide.pdf
http://www.sem-o.com/documents/general-publications/Capacity-Market-CMPA-Guide.pdf


Existing Party to Capacity 
Market

• If you are an Existing Party adding a new user, 
you must contact your current PAU/s to set up 
your user account on CMP first.

• Guides are available on CMP at the main menu 
drop down if required. 

• Once the PAU has set up your user account, you 
need to contact the capacity team to issue a 
certificate to install. Once the certificate is 
installed you need to advise the team of the full 
serial number (copied and pasted) and the valid 
to and from date. Once we receive that 
information we will then advise of your 
password.

• If you require an additional PAU to be added, or 
to remove a PAU you must submit a C02 or C03 
form, respectively.

43

https://www.sem-o.com/documents/general-publications/C01-C02-C11-Capacity-Market-Party-and-Unit-Registration-v1.25.xlsx
https://www.sem-o.com/documents/general-publications/C03-Capacity-Market-Party-Administrative-User-(PAU)-Cancellation-v1.25.xlsx


New Party to Capacity Market

• If you are a New Party, requesting access, this is done by contacting the Capacity 
Market Team via email and submitting the relevant C02 form (C02 Capacity 
Market - Party Administrative User (PAU) Authorisation) located on the SEMO 
website. 

• Once the form is received and processed, we will add the relevant PAU/s (Party 
Administrative User) to our records. We will also contact our IT team to issue a 
certificate to install. 

• Once the certificate email is received this must be installed within 10 workings 
days or it will expire, and you will have to contact us again to resend. 

• Once the certificate is installed you need to advise the team of the full serial 
number (copied and pasted) and the valid to and from date. Once we receive that 
information we will then advise of your password.

• If you require an additional PAU to be added, or to remove a PAU you must submit 
a C02 or C03 form, respectively.
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https://www.sem-o.com/documents/general-publications/C01-C02-C11-Capacity-Market-Party-and-Unit-Registration-v1.25.xlsx
https://www.sem-o.com/documents/general-publications/C01-C02-C11-Capacity-Market-Party-and-Unit-Registration-v1.25.xlsx
https://www.sem-o.com/documents/general-publications/C03-Capacity-Market-Party-Administrative-User-(PAU)-Cancellation-v1.25.xlsx


Certificates
Each Certificate is valid for a period of approximately 1 year. 

Any time a new Certificate is installed you need to advise the team of the full serial number and the valid 

to and from date. 

Guides for installing a Certificate or providing serial numbers below:

How to get certificate 

details (as Web Page).mht

30 days before expiry your Certificate will update in PKI Client. These details need to be inputted into 

CMP.

You will not be able to access the system if you don’t update your new Certificate details. This can be 

done by a PAU or by contacting the capacity team. You can check when your cert is about to expire in 

PKI.

Export, Import and Renew Security Certificates_PKI.PDF
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Questions?
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