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1. MODIFICATIONS COMMITTEE RECOMMENDATION 

RECOMMENDED FOR APPROVAL– MAJORITY VOTE 

 

Recommended for Approval by Majority Vote 

Andrew Burke Renewable Generator Member Approve 

David Gascon Generator Alternate Approve 

Robert McCarthy DSU Member Approve 

David Caldwell Supplier Alternate Reject 

Ian Mullins Supplier Alternate Approve 

Sean McParland Generator Alternate Approve 

Paraic Higgins (Chair) Generator Member Approve 

Nick Heyward Flexible Participant Alternate Approve 

Rochelle Broderick Supplier Member Approve 

Brigid Reilly Supplier Alternate Approve 

Bryan Hennessy Supplier Member Approve 

Patrick Larkin Assetless Alternate Approve 

Stacy Feldmann Generator Member Approve 

 

 

2. BACKGROUND 

This Urgent Modification Proposal was raised by CRU and Uregni and received by the Secretariat on 

the 27th January 2022. The Proposal was raised and voted on at Meeting 109 on the 10th February 

2022. 

This Modification is being raised by the RAs’ Market Monitoring Unit (MMU) to provide the mechanism 

for SEMO to collect monies incorrectly paid out due to incorrect data submissions on the part of market 

participants leading to settlement errors.   

The need for this modification has arisen following MMU investigations as it has been identified that 

there is no clear mechanism under the Code to enable a Participant to pay money back to the Market 

Operator in circumstances where monies have been incorrectly paid out due to incorrect data being 

submitted by that Participant.  

The Modification introduces a new process in circumstances where the Regulatory Authorities and a 

Participant have come to an agreement that a specified amount of funds are to be repaid to the Market 

Operator as a result of incorrect data being submitted by a Market Participant.  
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It is proposed that this process is added to Agreed Procedure 15: Settlement and Billing, with changes 

also made to Section G of the Code ‘Financial and Settlement’. This Modification introduces a new 

Form for the Collection of Monies to be Repaid by a Participant that may be submitted by the Regulatory 

Authorities to the Market Operator to request the Market Operator to collect the incorrectly paid out 

monies. A Manual Settlement Document is also introduced to facilitate the collection of monies.  

Proposed Process 

1. This process will begin with the RAs and the Participant agreeing a specified amount to be 
repaid by the Participant where it is agreed that incorrect data has been submitted and a 
resultant over payment is identified. This amount will be calculated by the RAs and agreed with 
the Participant. 
 

2. A Form for the Collection of Monies to be Repaid by a Participant, with a template to be included 
in AP15, will then be submitted to the Market Operator by the RAs requiring collection to be 
Repaid by a Participant of the monies to be repaid. The information to be provided on the form 
will include the RAs reference number, Participant name, Unit ID, period to which the repayment 
relates and the amount to be repaid.  
 

3. The Market Operator will then issue a Manual Settlement Document to the Participant reflecting 
the information in the form submitted by the RAs and allowing for a payment period of 10 
Working Days. This will be in a similar format to all other Settlement Documents. 

 
4. The Market Operator will inform the RAs within 5 Working Days once the funds have been 

received. If funds are not received within the specified 10 Working Day period, then within 5 
working days the MO will inform the RAs, who will follow up with the Participant. 

 

Issues relevant to this process 

It is proposed that: 

- This process and any Manual Settlement Documents issued will not add to the Participant’s 
Credit Cover Requirements. 

- Any unpaid amounts notified to the RAs as part of this process will not be taken into account in 
Credit Cover calculations and the MO will not initiate Shortfall in relation to such amounts. 

- There will be no VAT on such Manual Settlement Documents as this process falls under the 
Settlement Document rules for MO VAT arrangements with the respective revenue authorities. 

- Upon receipt of the Manual Settlement Document, the payment will be made by the Participant 
within 10 Working Days into the SEM Account, as specified on the Manual Settlement 
Document.  

- The repaid monies will be directed by SEMO to reducing Imperfections Charge for the following 
Tariff Year in order to return the money to the consumer.  

 

3. PURPOSE OF PROPOSED MODIFICATION 

3A.) JUSTIFICATION OF MODIFICATION 

This Modification is required to address a gap identified in the Code related to overpayment due to 

incorrect submission of data by a Market Participant. 

3B.) IMPACT OF NOT IMPLEMENTING A SOLUTION 

If this Modification is not progressed, further circumstances may arise where overpayments are made 

to certain Participants due to incorrect data submissions, with no clear way for the Market Operator to 

seek a repayment of such amounts. 

3C.) IMPACT ON CODE OBJECTIVES 
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to facilitate the efficient, economic and coordinated operation, administration and development of the 

Single Electricity Market in a financially secure manner; 

This Modification provides for a mechanism to address the scenario described above with clear 

responsibilities between the RAs, Participants and SEMO. 

to promote the short-term and long-term interests of consumers of electricity on the island of Ireland 

with respect to price, quality, reliability, and security of supply of electricity.  

The process introduced through this Modification will ensure that any overpayments through incorrect 

data submissions can be resolved through engagement with relevant Participants. 

4. WORKING GROUP AND/OR CONSULTATION 

N/A 

5. IMPACT ON SYSTEMS AND RESOURCES 

n/a 

6. IMPACT ON OTHER CODES/DOCUMENTS 

N/A 

7. MODIFICATION COMMITTEE VIEWS 

MODIFICATIONS MEETING 109 – 10 FEBRUARY 2022 

The Proposer delivered a presentation on this Modification Proposal noting that this would apply in case 

an overpayment to Participants had been identified by the Market Monitor Unit (MMU) of the Regulatory 

Authority (RA) and there was an agreement with the Participant affected that this money would be 

repaid. It was advised that this Modification aims to introduce a mechanism to pay these funds back 

which is outside the Market Systems and the entire procedure is dependent on agreement between 

RAs and Market Participant.  

The Proposer went through the process for highlighting that a form for collection of monies would need 

to be completed, this would then be sent from the RAs to the Market Operator and following this a 

Manual Settlement Document would be released to the affected Participant. 

The legal drafting outlines that the form would only be submitted when the amount was agreed to be 

repaid, and any unpaid amount would not be considered a shortfall. 

A Supplier Member queried that value or order of magnitude of this repayment. The Proposer could not 

provide exact details but noted that in the case observed to date, it was substantial. It was noted that 

CODs submitted were in breach of license obligation resulted in overpayment. The Proposer gave 

assurance that this was not a retrospective change as the mechanism only applies for going forward, 

however it would be inevitable that the investigations from MMU would look back in time to assess 

compliance issues. A Generator Alternate requested more clarity on whether any former retrospective 

payment could trigger a re-settlement. Assurance was given that this mechanism would only be used 

from this point to repay monies that were over-paid due to submission of data in breach of license 

requirements. A Generator Member asked if the process of investigation could result in either an over 

or under-payment and why should only one be corrected and not the other. The Proposer explained 

that It would not apply to under-payments as it is not intended as a replacement for Resettlement. It is 

to catch those instances where breaches of license obligations are not subject to formal queries and 

where an error had a detrimental impact of the Market. The monies repaid would be going back to the 

Market via Imperfections. 
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A question was raised on why the legal drafting used the generic term of ‘data’ when the proposal 

seems directed specifically to issues in relation to CODs. The Proposer explained that this is to future 

proof the Modification for other types of breach scenarios. 

A Generator Member gave support to this Modification but asked if there was a subsequent resettlement 

would there be any potential for that to affect the imbalance price changing or the amount due back and 

if there would be potential flow issues. A discussion ensued around this point and it was noted that 

there would potentially be extra work for SEMO to reflect the monies back on resettlement. MO Member 

clarified that this is a manual mechanism therefore such amounts would not be processed by the 

systems and could not be captured in Resettlements. The RA Member suggested that the form of 

submission could be submitted after M+13 allowing the value to be recovered only after the end of the 

invoicing cycle. 

8. PROPOSED LEGAL DRAFTING 

During the discussion at meeting 109, the issue was raised of the Manual Settlement Document 

process to be triggered after M+13 settlement cycle had been completed. The proposer resubmitted 

the Legal Drafting to accommodate the request therefore the following is the final complete Legal 

Drafting replacing the Modification form originally submitted as per Appendix 1. 

 

The following changes are proposed to the Code: 

G.2.5. 6 (new) The Market Operator shall produce and issue Manual Settlement Documents upon submission by the 

Regulatory Authorities of a Form for the Collection of Monies to be Repaid by a Participant, in accordance with 

AP15, requesting the Market Operator to collect overpaid monies from a Participant. Completion of this form will 

follow investigation by the Regulatory Authorities into submission of incorrect data to the Market Operator by a 

Participant which resulted in an overpayment having been identified. The Form for Collection of Monies shall be 

submitted by the RAs to the MO only after 20 Working Days following publication of the M+13 Settlement 

Statements for the period to which the overpayment relates.  

 

The final amount of overpaid monies for collection will be agreed between the Regulatory Authorities and the 

Participant concerned in advance of the Regulatory Authorities submitting the form under AP15. Any unpaid 

amount identified as part of this process will not be considered as Shortfall. Upon receipt of the Manual Settlement 

Document, the payment will be made by the Participant within 10 Working Days into the SEM Account, as specified 

on the Manual Settlement Document. The repaid monies shall be directed by SEMO to reduce the Imperfections 

Charge for the following Tariff Year.  

 

 

The following changes are proposed to Agreed Procedure 15: Settlement and Billing: 

 

2.3 Issuing of Settlement Documents and Manual Settlement Documents 

2.3.1 Settlement Documents in relation to Charges and Payments 

The procedure in relation to Settlement Documents for Billing Period Initial Settlement and Settlement Rerun is set 

out at section 3.1 below and the procedure in relation to Settlement Documents for Capacity Period Initial Settlement 

and Settlement Rerun is set out at section 3.2 below.  
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Settlement Documents and Market Operator invoices are issued in the Participant’s designated currency and include 

the applicable VAT and Settlement Reallocation amounts.  

Five Working Days after the completion of an Initial Settlement Billing Period, the Settlement Statement amounts are 

aggregated to calculate the Settlement Documents.  

The timetable of publication of Settlement Documents will be set out in the Settlement Calendar in accordance with 

chapter G of the Code. Each Settlement Document will include all Trading Payments, Trading Charges, Capacity 

Payments and Capacity Charges that have not yet been included in a Settlement Document. These may relate to 

Trading Payments, Trading Charges, Capacity Payments and Capacity Charges arising from an Initial Settlement run, a 

Timetabled Settlement Rerun or an ad-hoc Settlement Rerun. 

These Settlement Documents are issued to Participants for viewing and download via the Balancing Market Interface.  

As noted above, each Settlement Document may contain charges and payments relating to different Billing Periods 

dependent on the type of charge / payment:   

(a) For Trading Payments and Trading Charges, the Billing Period will be one week commencing at 00:00 each 
Sunday. 

(b) For Capacity Payments and Capacity Charges, the Capacity Period will be a Month commencing at 00:00 on 
the first day of each Month. 

The Market Operator will issue Settlement Documents to Participants covering all applicable charges and payments 

in respect of a Participants Units, as set out below. Details of charges and payments are outlined in section F.1.2 to 

section F.1.4 of the Code. 

(a) Trading Payments and Trading Charges: this includes Imbalance Component Payment Premium Component 
Payments and Discount Component Payments, Offer Price Only Accepted Offer Charge or Payment, Bid Price 
Only Accepted Bid Charge or Payment, Curtailment Charge or Payment, Uninstructed Imbalance Charge and 
Information Imbalance Charge, Fixed Cost Payments, Testing Charges, Imperfections Charges, Currency 
Adjustment Charges, Total Difference Charge, and Achievable Difference Payments.   

(b) Capacity Payments and Capacity Charges: this includes Capacity Payments and Capacity Charges, and 
Difference Payments Socialisation Charges.  

(c) Debit Note: this includes the charges for Unsecured Bad Energy Debt and the charge for Unsecured Bad 
Capacity Debt. Debit Notes will be issued on an ad-hoc basis.  

(d) Settlement Document for Unsecured Bad Debt: this includes payments arising as a consequence of recovery 
of any Unsecured Bad Energy Debt or Unsecured Bad Capacity Debt. This Settlement Document will be 
issued on an ad-hoc basis. 

 

2.3.2 Manual Settlement Document 

Where incorrect data has been submitted to the Market Operator by a Participant and a resultant overpayment is 

identified by the Regulatory Authorities, the Regulatory Authorities may submit to the Market Operator a Form for 

the Collection of Monies to be Repaid by a Participant, as contained in Appendix 2 below, requesting the Market 

Operator to issue a Manual Settlement Document to the Participant for collection of the overpaid monies. The 

amount of overpaid monies for collection will be agreed between the Regulatory Authorities and the Participant 

concerned before submission of the form. The Form for Collection of Monies shall be submitted by the RAs to the 

MO only after completion of M+13 Resettlement for the period to which the overpayment relates. Any unpaid 

amount identified as part of this process will not be considered as Shortfall. 
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The Market Operator will issue a Manual Settlement Document to the Participant within 10 Working Days after the 

Regulatory Authorities have submitted the form, allowing for a payment period of 10 Working Days. The Manual 

Settlement Document for the collection of monies as a result of such overpayment will be in a similar format to all 

other Settlement Documents. 

 

The steps in this procedure are set out in section 3.4 below. 

 

 

3.4 Manual Settlement Documents for collection of monies due to incorrect data submission by Market Participant 

Step Step Description Timing Method From / By To 

1  Agreement on amount to be 

collected by Market Operator 

following identification by 

Regulatory Authorities of 

overpayment due to incorrect 

data submission by 

Participant. 

As required Email / Direct 

Engagement 

Regulatory 

Authorities 

Participant 

2  Submit Form for the Collection 

of Monies to be Repaid by a 

Participant, as contained in 

Appendix 2, to the Market 

Operator requesting the 

collection of monies. 

As soon as 

practicable, 

provided M+13 

Resettlement 

has been 

completed for 

the period to 

which the 

overpayment 

relates.   

Email Regulatory 

Authorities 

Market 

Operator 

3  Issue of Manual Settlement 

Document by the Market 

Operator for the collection of 

monies.  

Within 10 WD 

of receipt of 

Form for 

Collection of 

Monies to be 

Repaid by a 

Participant 

Email Market 

Operator 

Participant 

4  Payment of Manual 

Settlement Document. 

Within 10 WD 

days of receipt 

of Manual 

Settlement 

Document. 

In accordance with 

Agreed Procedure 

17 “Banking and 

Participant 

Payments” 

Participant Market 

Operator 
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APPENDIX 2: FORM FOR THE COLLECTION OF MONIES TO BE 

REPAID BY A PARTICIPANT 

 

1. This Appendix 2 contains a standard template for a Form for the Collection of Monies to 
be Repaid by a Participant following identification of an overpayment to a Participant due 
to incorrect data submission by the Participant.  

 

 TEMPLATE FOR FORM FOR COLLECTION OF MONIES TO BE REPAID BY 
A PARTICIPANT 

 

FORM FOR THE COLLECTION OF MONIES TO BE REPAID BY A PARTICIPANT 

 

Date dd/mm/yyyy 

RA Reference Number  

Participant Name  

Unit ID  

Period to which the payment relates dd/mm/yyyy dd/mm/yyyy 

Amount to be repaid €  

 

 

 

The following changes are proposed to Agreed Procedure 17: Banking and Participant Payments: 

 

2.4.1 Method of Payment 

In relation to payment of Settlement Documents, payment shall be made within 3 Working Days of issuing a 

Settlement Document.  Therefore, based on the payment cycles above, to ensure payments are made on time: 

a) a BACS instruction must be made on the Settlement Document issue date;  
b) SEPA instruction before the Settlement Document issue date +1 Working Day;  
c) a CHAPS or TARGET2 instruction must be made before the Settlement Document issue date +2 Working 

Days; and 
d) a Faster Payment instruction must be made before noon on the Settlement Document issue date +3 

Working Days (subject to confirmation of sending institution). 
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In relation to payment of Manual Settlement Documents, payments shall be made within 10 Working Days of issuing 

a Manual Settlement Document. 

 

Glossary 

Introduction of a new definitions for the Form for the Collection of Monies to be Repaid by a Participant and a Manual 

Settlement Document.  

Form for the 

Collection of Monies 

to be Repaid by a 

Participant 

means a form, contained in Agreed Procedures 15: Settlement and Billing, 

Appendix 2, to be submitted by the Regulatory Authorities to the Market 

Operator following agreement with a Participant on an amount to be repaid 

due to incorrect data submission by the Participant.  

Manual Settlement 

Document 

means a Manual Settlement Document issued by the Market Operator to a 

Participant in relation to the collection of monies to be repaid due to incorrect 

data submission by the Participant. A Manual Settlement Document will be 

issued upon submission of a Form for the Collection of Monies to be Repaid 

by a Participant by the Regulatory Authorities to the Market Operator. 

 

 

 

9. LEGAL REVIEW 

N/A 

10. IMPLEMENTATION TIMESCALE 

It is recommended that this Modification is implemented on a Settlement Day basis on the first 

Settlement Day following publication of RAs decision. 
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1 APPENDIX 1: MOD_03_22 COLLECTION OF MONIES V2 

 

MODIFICATION PROPOSAL FORM 
 

Proposer 

(Company) 

Date of receipt 

(assigned by Secretariat) 

Type of Proposal 

(delete as appropriate) 

Modification 

Proposal ID 

(assigned by 

Secretariat) 

CRU / UR 3rd February 2022 Standard Mod_03_22 v2 

Contact Details for Modification Proposal Originator 

Name Telephone number Email address 

Conall Heussaff  cheussaff@cru.ie 

Modification Proposal Title 

Modification to allow for collection of monies due to incorrect submission of data by a participant 

Documents affected 

(delete as appropriate) 
Section(s) Affected 

Version number of T&SC or AP 

used in Drafting 

T&SC Part B, Agreed Procedure 15 

Settlement & Billing and Agreed 

Procedure 17 Banking and Participant 

Payments 
 

T&SC Part B Section G.2 Version 25.0 November 2021 

Explanation of Proposed Change 

(mandatory by originator) 

 

Background 

This Modification is being raised by the RAs’ Market Monitoring Unit (MMU) to provide the mechanism for SEMO to 

collect monies incorrectly paid out due to incorrect data submissions on the part of market participants leading to 

settlement errors.   

 

The need for this modification has arisen following MMU investigations as it has been identified that there is no 

clear mechanism under the Code to enable a Participant to pay money back to the Market Operator in 

circumstances where monies have been incorrectly paid out due to incorrect data being submitted by that 

Participant.  
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The Modification introduces a new process in circumstances where the Regulatory Authorities and a Participant 

have come to an agreement that a specified amount of funds are to be repaid to the Market Operator as a result of 

incorrect data being submitted by a Market Participant.  

 

It is proposed that this process is added to Agreed Procedure 15: Settlement and Billing, with changes also made to 

Section G of the Code ‘Financial and Settlement’. This Modification introduces a new Form for the Collection of 

Monies to be Repaid by a Participant that may be submitted by the Regulatory Authorities to the Market Operator 

to request the Market Operator to collect the incorrectly paid out monies. A Manual Settlement Document is also 

introduced to facilitate the collection of monies.  

 

Proposed Process 

2. This process will begin with the RAs and the Participant agreeing a specified amount to be repaid by the 
Participant where it is agreed that incorrect data has been submitted and a resultant over payment is 
identified. This amount will be calculated by the RAs and agreed with the Participant. 

 

3. A Form for the Collection of Monies to be Repaid by a Participant, with a template to be included in AP15, 
will then be submitted to the Market Operator by the RAs requiring collection to be Repaid by a Participant 
of the monies to be repaid. The information to be provided on the form will include the RAs reference 
number, Participant name, Unit ID, period to which the repayment relates and the amount to be repaid.  

 

4. The Market Operator will then issue a Manual Settlement Document to the Participant reflecting the 
information in the form submitted by the RAs and allowing for a payment period of 10 Working Days. This 
will be in a similar format to all other Settlement Documents. 

 

5. The Market Operator will inform the RAs within 5 Working Days once the funds have been received. If 
funds are not received within the specified 10 Working Day period, then within 5 working days the MO will 
inform the RAs, who will follow up with the Participant. 

 

Issues relevant to this process 

It is proposed that: 

 

- This process and any Manual Settlement Documents issued will not add to the Participant’s Credit Cover 
Requirements. 

- Any unpaid amounts notified to the RAs as part of this process will not be taken into account in Credit 
Cover calculations and the MO will not initiate Shortfall in relation to such amounts. 

- There will be no VAT on such Manual Settlement Documents as this process falls under the Settlement 
Document rules for MO VAT arrangements with the respective revenue authorities. 

- Upon receipt of the Manual Settlement Document, the payment will be made by the Participant within 10 
Working Days into the SEM Account, as specified on the Manual Settlement Document.  

- The repaid monies will be directed by SEMO to reducing Imperfections Charge for the following Tariff Year 
in order to return the money to the consumer.  

 
 

Legal Drafting Change 
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(Clearly show proposed code change using tracked changes, if proposer fails to identify changes, please indicate 

best estimate of potential changes) 

The following changes are proposed to the Code: 

G.2.5. 6 (new) The Market Operator shall produce and issue Manual Settlement Documents upon submission by the 

Regulatory Authorities of a Form for the Collection of Monies to be Repaid by a Participant, in accordance with 

AP15, requesting the Market Operator to collect overpaid monies from a Participant. Completion of this form will 

follow investigation by the Regulatory Authorities into submission of incorrect data to the Market Operator by a 

Participant which resulted in an overpayment having been identified.  

 

The final amount of overpaid monies for collection will be agreed between the Regulatory Authorities and the 

Participant concerned in advance of the Regulatory Authorities submitting the form under AP15. Any unpaid 

amount identified as part of this process will not be considered as Shortfall. Upon receipt of the Manual Settlement 

Document, the payment will be made by the Participant within 10 Working Days into the SEM Account, as specified 

on the Manual Settlement Document. The repaid monies shall be directed by SEMO to reduce the Imperfections 

Charge for the following Tariff Year.  

 

 

The following changes are proposed to Agreed Procedure 15: Settlement and Billing: 

 

2.3 Issuing of Settlement Documents and Manual Settlement Documents 

2.3.1 Settlement Documents in relation to Charges and Payments 

The procedure in relation to Settlement Documents for Billing Period Initial Settlement and Settlement Rerun is set 

out at section 3.1 below and the procedure in relation to Settlement Documents for Capacity Period Initial Settlement 

and Settlement Rerun is set out at section 3.2 below.  

Settlement Documents and Market Operator invoices are issued in the Participant’s designated currency and include 

the applicable VAT and Settlement Reallocation amounts.  

Five Working Days after the completion of an Initial Settlement Billing Period, the Settlement Statement amounts are 

aggregated to calculate the Settlement Documents.  

The timetable of publication of Settlement Documents will be set out in the Settlement Calendar in accordance with 

chapter G of the Code. Each Settlement Document will include all Trading Payments, Trading Charges, Capacity 

Payments and Capacity Charges that have not yet been included in a Settlement Document. These may relate to 

Trading Payments, Trading Charges, Capacity Payments and Capacity Charges arising from an Initial Settlement run, 

a Timetabled Settlement Rerun or an ad-hoc Settlement Rerun. 

These Settlement Documents are issued to Participants for viewing and download via the Balancing Market Interface.  

As noted above, each Settlement Document may contain charges and payments relating to different Billing Periods 

dependent on the type of charge / payment:   

(c) For Trading Payments and Trading Charges, the Billing Period will be one week commencing at 00:00 each 
Sunday. 
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(d) For Capacity Payments and Capacity Charges, the Capacity Period will be a Month commencing at 00:00 on 
the first day of each Month. 

The Market Operator will issue Settlement Documents to Participants covering all applicable charges and payments 

in respect of a Participants Units, as set out below. Details of charges and payments are outlined in section F.1.2 to 

section F.1.4 of the Code. 

(e) Trading Payments and Trading Charges: this includes Imbalance Component Payment Premium 
Component Payments and Discount Component Payments, Offer Price Only Accepted Offer Charge or 
Payment, Bid Price Only Accepted Bid Charge or Payment, Curtailment Charge or Payment, Uninstructed 
Imbalance Charge and Information Imbalance Charge, Fixed Cost Payments, Testing Charges, Imperfections 
Charges, Currency Adjustment Charges, Total Difference Charge, and Achievable Difference Payments.   

(f) Capacity Payments and Capacity Charges: this includes Capacity Payments and Capacity Charges, and 
Difference Payments Socialisation Charges.  

(g) Debit Note: this includes the charges for Unsecured Bad Energy Debt and the charge for Unsecured Bad 
Capacity Debt. Debit Notes will be issued on an ad-hoc basis.  

(h) Settlement Document for Unsecured Bad Debt: this includes payments arising as a consequence of 
recovery of any Unsecured Bad Energy Debt or Unsecured Bad Capacity Debt. This Settlement Document 
will be issued on an ad-hoc basis. 

 

2.3.2 Manual Settlement Document 

Where incorrect data has been submitted to the Market Operator by a Participant and a resultant overpayment is 

identified by the Regulatory Authorities, the Regulatory Authorities may submit to the Market Operator a Form for 

the Collection of Monies to be Repaid by a Participant, as contained in Appendix 2 below, requesting the Market 

Operator to issue a Manual Settlement Document to the Participant for collection of the overpaid monies. The 

amount of overpaid monies for collection will be agreed between the Regulatory Authorities and the Participant 

concerned before submission of the form. Any unpaid amount identified as part of this process will not be considered 

as Shortfall. 

The Market Operator will issue a Manual Settlement Document to the Participant within 10 Working Days after the 

Regulatory Authorities have submitted the form, allowing for a payment period of 10 Working Days. The Manual 

Settlement Document for the collection of monies as a result of such overpayment will be in a similar format to all 

other Settlement Documents. 

 

The steps in this procedure are set out in section 3.4 below. 

 

 

3.4 Manual Settlement Documents for collection of monies due to incorrect data submission by Market Participant 

Step Step Description Timing Method From / By To 

5  Agreement on amount to be 

collected by Market Operator 

following identification by 

Regulatory Authorities of 

overpayment due to incorrect 

As required Email / Direct 

Engagement 

Regulatory 

Authorities 

Participant 
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data submission by 

Participant. 

6  Submit Form for the Collection 

of Monies to be Repaid by a 

Participant, as contained in 

Appendix 2, to the Market 

Operator requesting the 

collection of monies. 
 

As soon as 

practicable  

Email Regulatory 

Authorities 

Market 

Operator 

7  Issue of Manual Settlement 

Document by the Market 

Operator for the collection of 

monies.  

Within 10 WD 

of receipt of 

Form for 

Collection of 

Monies to be 

Repaid by a 

Participant 

Email Market 

Operator 

Participant 

8  Payment of Manual 

Settlement Document. 

Within 10 WD 

days of receipt 

of Manual 

Settlement 

Document. 

In accordance with 

Agreed Procedure 

17 “Banking and 

Participant 

Payments” 

Participant Market 

Operator 

 

 

APPENDIX 2: FORM FOR THE COLLECTION OF MONIES TO BE 

REPAID BY A PARTICIPANT 

 

2. This Appendix 2 contains a standard template for a Form for the Collection of Monies to 
be Repaid by a Participant following identification of an overpayment to a Participant 
due to incorrect data submission by the Participant.  

 

 TEMPLATE FOR FORM FOR COLLECTION OF MONIES TO BE REPAID BY 
A PARTICIPANT 

 

FORM FOR THE COLLECTION OF MONIES TO BE REPAID BY A PARTICIPANT 

 

Date dd/mm/yyyy 

RA Reference Number  
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Participant Name  

Unit ID  

Period to which the payment relates dd/mm/yyyy dd/mm/yyyy 

Amount to be repaid €  

 

 

 

The following changes are proposed to Agreed Procedure 17: Banking and Participant Payments: 

 

2.4.1 Method of Payment 

In relation to payment of Settlement Documents, payment shall be made within 3 Working Days of issuing a 

Settlement Document.  Therefore, based on the payment cycles above, to ensure payments are made on time: 

e) a BACS instruction must be made on the Settlement Document issue date;  
f) SEPA instruction before the Settlement Document issue date +1 Working Day;  
g) a CHAPS or TARGET2 instruction must be made before the Settlement Document issue date +2 Working 

Days; and 
h) a Faster Payment instruction must be made before noon on the Settlement Document issue date +3 

Working Days (subject to confirmation of sending institution). 

 

In relation to payment of Manual Settlement Documents, payments shall be made within 10 Working Days of 

issuing a Manual Settlement Document. 

 

Glossary 

Introduction of a new definitions for the Form for the Collection of Monies to be Repaid by a Participant and a Manual 

Settlement Document.  

Form for the 

Collection of Monies 

to be Repaid by a 

Participant 

means a form, contained in Agreed Procedures 15: Settlement and Billing, 

Appendix 2, to be submitted by the Regulatory Authorities to the Market 

Operator following agreement with a Participant on an amount to be repaid 

due to incorrect data submission by the Participant.  

Manual Settlement 

Document 

means a Manual Settlement Document issued by the Market Operator to a 

Participant in relation to the collection of monies to be repaid due to incorrect 

data submission by the Participant. A Manual Settlement Document will be 

issued upon submission of a Form for the Collection of Monies to be Repaid 

by a Participant by the Regulatory Authorities to the Market Operator. 
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Modification Proposal Justification 

(Clearly state the reason for the Modification) 

This Modification is required to address a gap identified in the Code related to overpayment due to incorrect 

submission of data by a Market Participant. 
 

Code Objectives Furthered 

(State the Code Objectives the Proposal furthers, see Section 1.3 of Part A and/or Section A.2.1.4 of Part B of the 

T&SC for Code Objectives) 

to facilitate the efficient, economic and coordinated operation, administration and development of the Single 

Electricity Market in a financially secure manner; 

 

This Modification provides for a mechanism to address the scenario described above with clear responsibilities 

between the RAs, Participants and SEMO. 

 

to promote the short-term and long-term interests of consumers of electricity on the island of Ireland with respect to 

price, quality, reliability, and security of supply of electricity.  

 

The process introduced through this Modification will ensure that any overpayments through incorrect data 

submissions can be resolved through engagement with relevant Participants. 

Implication of not implementing the Modification Proposal 

(State the possible outcomes should the Modification Proposal not be implemented) 

If this Modification is not progressed, further circumstances may arise where overpayments are made to certain 

Participants due to incorrect data submissions, with no clear way for the Market Operator to seek a repayment of 

such amounts. 

Working Group 

(State if Working Group considered necessary to develop 

proposal) 

Impacts 

(Indicate the impacts on systems, resources, 

processes and/or procedures; also indicate impacts 

on any other Market Code such as Capacity Market 

Code, Grid Code, Exchange Rules etc.) 
 

 N/A 

Please return this form to Secretariat by email to balancingmodifications@sem-o.com 

 

 

 

 

mailto:balancingmodifications@sem-o.com

