
 

 

Capacity Market 

Termination Order 

4 November 2026 

The System Operators hereby issue the below-named Party with a Termination Order.  

This Termination Order has been issued in accordance with paragraph B.13.6.1(b) of the Capacity Market 

Code (‘Code’). 

All terms not defined in this Termination Order shall have the same meaning as in the Code. 

Termination Order Information 

Date of Issue  4 November 2026  

Termination Order Reference Number SOPT_500048-04112026 

Party Name Contour Global Solutions (Northern Ireland) Limited  

Party ID PY_000081 

Participant ID PT_500048 

Party Address  C/O A & L Goodbody Northern Ireland, 6th Floor 
Lesley Tower, 42 Fountain Street, Belfast, BT1 5EF 

Party Representatives  Francisco Rio, Lorne Kavanagh, Paola Agrati, Miguel 
Lopez Asis, George Venetsanos, Valentyna Beliakova, 
Laurent Hullo 

Capacity Market Unit(s) GU_500900 

GU_500904 

Effective Date of the Termination  4 November 2026 

 

Nature of the Termination Order 

The Party sought Voluntary Termination; however, it had continuing obligations under the Code until 30th 
September 2028. Contour Global Solutions (Northern Ireland) Limited suspended and/or ceased to carry on 
its business which was relevant to its activities under this Code, contrary to the Code.  
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On 12 November 2025, in accordance with paragraph B.13.2.3 of the Code, the System Operators issued a 
Default Notice to Contour Global Solutions (Northern Ireland) Limited requiring Contour Global Solutions 
(Northern Ireland) Limited to remedy this Default by transferring its current and future Capacity Market 
obligations to another Party through trade(s) on the Secondary Market as set out in sections M.7 and M.12 
of the Capacity Market Code. Contour Global Solutions (Northern Ireland) Limited failed to remedy the 
Default within the specified time limit. 

On 16 March 2026, in accordance with paragraph B.13.3.1(g) of the Code, the System Operator issued a 
Suspension Order to Contour Global Solutions (Northern Ireland) Limited. 

Contour Global Solutions (Northern Ireland) Limited has not remedied the Default giving rise to the 
Suspension Order. As per paragraph 13.6.1(b) of the Code:  

“The System Operators have received the written approval of the Regulatory Authorities issue a 
Termination Order to a Party where the Party: 

… 

(b) has not remedied the Default or Defaults giving rise to a Suspension Order; …” 

In line with paragraph B.13.6.4 of the Code, this Termination Order directs the Termination of Contour 
Global Solutions (Northern Ireland) Limited to the Code. Termination of Contour Global Solutions (Northern 
Ireland) Limited as a party to the Code shall have the effect of Deregistration of all of Contour Global 
Solutions (Northern Ireland) Limited’s Capacity Market Units. 

Time and Date from which the Termination will take effect 

This Termination Order shall have immediate effect from the date and time of issue of this Termination 

Order.  

The Terms of the Termination 

As per paragraph B.13.9.1, the System Operators shall: 

• Deregister all of that Party’s Capacity Market Units; and 

• Contour Global Solutions (Northern Ireland) Limited must cease all trading in the SEM in respect of 
all of its Capacity Market Units at the time and date specified in this Termination Order. 

As per paragraph B.13.9.2 of this Code, the Termination of Contour Global Solutions (Northern Ireland) 
Limited will not affect the accrued rights or obligations of any Party under this Code or the Trading and 
Settlement Code which arose out of or which relate to any act or omission prior to the date of such 
Termination, including as set out in paragraphs B.13.9.2(a) and B.13.9.2(b), respectively.  

Notwithstanding this Termination Order, Contour Global Solutions (Northern Ireland) Limited will continue 
to be bound by paragraphs 13.9.3, 13.9.4, 13.9.5 of the Code, respectively.  

Other 

Delivery: This Termination Order is being issued by the System Operators to the Party by registered post 
(sent to the Party Address and for the attention of the Party Representatives), with a copy sent by email 
to: the Party Representatives. 

In line with paragraph B.13.7.2 of the Code, the System Operators will send a copy of this Termination 
Order to the Regulatory Authorities and the Market Operator. The System Operators will also publish the 
Termination Order 

Reservation of Rights: The System Operators reserve all of their rights under the Code. 
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Signed:  Kevin Lengahan  

(On Behalf of the System Operators)  

 

Cc:  

Regulatory Authorities:                                                        System Operators: Market Operator: 

Commission for Regulation of Utilities (CRU)   EirGrid PLC   EirGrid PLC 

Utility Regulator (URNI)      SONI Limited   SONI Limited 
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