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31 October 2007 






Our Ref: 35182
Trading and Settlement Code Modifications Committee

C/O Mary d’Arcy

SMO Modifications Committee Secretariat
1st Floor
No. 2 Hume Street
Dublin 2
Regulatory Authority Comment on Mod_73_07 (Recommendation Report FRR_73_07)

Dear Mary

On 26th October 2007, the Modifications Committee submitted its final Recommendation Report with regard to an urgent modification, Mod_60_07 (Payment Details Required for Same Day Payment), in accordance with paragraph 2.231 of the SEM Trading and Settlement Code (the Code). 
The modification seeks to revise Agreed Procedure 17 of the Code to enable the matching of Participants’ payments with submitted Invoices. 

The Regulatory Authorities (RAs) note that the Modifications Committee recommendation is stated to be unanimous and that no dissenting opinions were recorded.  The RAs interpret the Recommendation Report as indicating that the Modifications Committee determination was unanimous in accordance with paragraph 2.222 of the Code.  The RAs note that this change will therefore have effect in accordance with paragraph 2.222 of the Code. 
Yours sincerely,

_________________




_________________



David Naughton 





Dermot MacCann
Manager – Wholesale Electricity Market

Director of Electricity
CER
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